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The supplementary explanations are in Japanese only.
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(Unit: million yen, X}

Consolidated (A) MNon-consolidated (B) (A)/(B)
FY2018 FY2019 Rate of FY2018 FY2019 Rate of FY2018 FY2019
(Results) (Resuits) Change (Results) (Results) Change (Resuits) (Results)
Sales 205481 | 204,296 06% | 195960 | 194471 0.8% 105 105
Dpcaing 5,443 10,326 +89.7% 3,507 8236 | +134.8% 155 125
Orihan 5,220 9,311 +78.4% 3,694 7,321 +98.2% 141 127
Net income 3,751° 67057  +787% 3,034 5,651 +86.2% 124 119

* Met income attributable to owners of parent.

Consolidated and Non-consolidated : Decreasein Sales, Increase inIncome (the firsttime in 3 years)

[Revenue]

B Decreasein Electricity sales due to decrease in Electricity sales volume and income fromthe Fuel
costadjustment system in Electric business.

B [ncreasein Sold powerto other suppliers and Transmission revenue in Electric business.
B [ncreasein Sales to outside customersin consoclidated subsidiaries.

[ Expenditure]
B Decreasein Fuel costs and Depreciation costsin Electric business.

(Management Overview P.3]) The supplementary explanations are in Japanese only.
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(Unit: million yen, X}

Consolidated (A) MNon-consolidated (B) (A)/(B)
FY2019 FY2020 Rate of FY2019 FY2020 Rate of FY2019 FY2020
(Results) (Forecasts) Change (Results) (Forecasts) Change (Resuits) (Forecasts)
Sales 204296 | 191,800 61% | 194471 181,500 6.7% 105 106
Dpcaing 10,326 10,000 3.2% 8,236 8,100 1.7% 125 123
Orihan 9,311 9,300 0.1% 7,321 7,500 +2.4% 127 124
Net income 6,705 7,000 +4.4% 5,651 5,900 +4.4% 1.19 119

* Met income attributable to owners of parent.

Consolidated : Decrease in Sales (2 consecutive years),
Ordinary income (Almost unchanged from the previous year)
Non-consolidated: Decrease in Sales, Increase in Income (2 consecutive years)
[Revenue]
B Decreasein Electricity sales due to decrease inincome from the Fuel costadjustment systemand
Electricity sales volume in Electric business.

[ Expenditure]
B Decreasein Fuel costs and Purchased power costsin Electric business.

‘ The impact due to spread of the novel coronavirus is not considering in this forecast because it is extremely difficult to calculate. ‘
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(Management Overview P.4) The supplementary explanations are in Japanese only.
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= noval corunzvirus (1/3)

® From January to March 2020, the spread of the novel coronavirus infection had affected many industries, especially the
tourism industry.
@) Number of infected in the prefecture (@ Trend of the Number of incoming tourists
“;_Efplf"' (10 thousand people)
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Source: "Okinawa COVID-12 Information Website” published by Okinawa Prefectural Source: "Summeary Statistics on Incoming Teourists to Okinawa” published
Government by Okinawa Prefectural Government
(3) Hotel occupancy rate @) Diffusion Index
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Source: “Financisl and Economic Review of the Prefecture” published by Bank of Japan Source: "Results of the Survey of Short-Term Economic Observations of
NAHA Branch Businesses in the Prefecture” published by Bank of Japan MAHA Branch 3

(Management Overview P.5) The supplementary explanations are in Japanese only.
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ozl eorunzvirus (2/3

Infiuenceos

B Area demand in Jan-Mar 2020 was higher than in the same month last year, and the impact of the novel coronavirus was
limited.
Monthly Area demand at Transmission End (Preliminary report)
(Million KWh) (°C)
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(Management Overview P.6) The supplementary explanations are in Japanese only.
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ifpilagles ogf cria riova] eororzvirus (3/3

B Area demand in April 2020 was significantly lower, down 8.6% In addition to lower average temperatures compared to the
previous year, itis assumed that there was an impact of the spread of the novel coronavirus infections.

April.2019 : 582 Million kWh Average temperature ; 22.3°C
April.2020 : 532 Million kWh (-8.6%*) Average temperature : 19.8°C (-2.5°C*) *Comparison with previous year

Daily Area demand at Transmission End (Preliminary report)
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(Management Overview P.7) The supplementary explanations are in Japanese only.
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Q1. Topics of OKin

1 Current Status and Future Forecast of Okinawa's Economy

B The current state
Recently, there are increasing more difficult in the prefectural economy by the impacts of the novel coronavirus.

Trends in Main Economic Indicators of Okinawa Prefecture (%)
FY2019
Apr. Aug. Sep.  Oct  Nov. Dec

Indicators

Sales by large-scale

E 3.8 3.3 3.9 4.2 2.6 3.7 -5.7 1.0 0.4 26 0.2 -6.3 15
retailers

MNo. of new car sold 34 60 (-113| -66 82| 128 |-177| 56| -40| -73| -0.5]|-155 -3.7

Mo of incoming tourists ks 0.5 7.2 38| 19 1.0 0.2 0.5 10| -34|-23.5|-55.2 -5.3

Value of public works
contracks
New residential
Construction starts
Total unemployment
rate

-243| 304 |-18.1| 942 | -178 |-12.5| 298 | 28.2 | 94.7 13 |-47.5|-11.7 4.3

-15(-384 |-206|-160| 25.5| 10.7 | -16.2 -08(-175(-374 |-19.1 |-184 ] -12.1

2.5 2.7 3.0 2.8 2.9 3.2 2.8 2.5 2.5 3.0 31 2.9 2.8

Job Opening Ratio 118 118 | 119 119 120| 119| 120 1.20| 1.19| 111 | 111 106]| 1.16

Mote 1: The figures for 'Sales by large-scale retailers’ are calculated on an all-store base. Thevalues in March 2020 are preliminaryfigures.

Mote 2: The figures for ‘Total unemploymentrates’ are raw data, whereas Thefigures for *Job Opening Ratio’ are a seasonally adjustedvalue forthe current month.
(Please note that the values for the fiscal year are both raw data.)

Source: Okinawa General Bureau, Okinawa Prefecture, Ryugin Research Institute, and others.

M Prospect

The prefectural economy is expected to continue to be affected by the novel coronavirus. Future risk factors include
developments inthe mainland and overseas economies (including prolonged effects of novel coronavirus and geopolitical risks).

6

(Management Reference Materials P.25) The supplementary explanations are in Japanese only.
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B After the Full liberalization of the Electricity Market in April 2016, PPS* that use power supply from J-POWER’s Ishikawa
Coal Thermal Power Station or the feed-in tariff system have been entering the market. As a result, Okinawa area has
also beginning full-scale competition.

B The number of cases of switching increased to 33 400 cases in cumulative total (as of April 2020) due to partly the entry
of PPSthat take advantage of “the wholesale electricity menu for supply-demand adjustment”, which has been on offer

since April 2018. As a result, PPS’share in the electricity sales volume in Okinawa area reached 6.3% in the total of all
voltages (as of Jan 2020).

[PPS’s share in electricity sales volume]

Extra High voltage: 1.6%, High voltage: 12.1%, Low voltage: 3.9% * new suppliers, officially called power producer and suppliers
(Number) Usage Status of Switching Support System Trend of PPS’s Share in Electricity Sales Volume
(Cumulative amount) (By voltage)
40,000 15.0%
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30,000 28,20
i 10.0% |-
25,000
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20,000 1220
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15,000 12,90

2 5.0% [

40 =
SPnog Low voltage: 3.9%
10,000 6,6008,400
5,000
5,000
5,000 2,800
0.0%

Source : “Usage Status of Switching Support System™. Source : “Electricity Trading Report™. 7

(Management Reference Materials P.11) The supplementary explanations are in Japanese only.
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Vllel iR srrizrzlgamant 2l (20:9-2021)

The OEPC Group Vision sets out our vision for the future, pledging to “design and propose new value through
services to support both corporate and individual customers” through our core business as a total energy supplier
and to “become a unified business group that grows and develops hand-in-hand with the community.”

[Ordinary income] ™~ __ o ___
12 billion yen New
f businesses
[Ordinary income] _ 1
9billion yen ST TS

Group's existing
businesses

T |

2019 2020 2020 Mid-term Management 2025
(Results) (Forecast) F alenmincmsnsmin: Targetsg ———————— -..‘
é Ordinary income 9.3billion yen 9.3billion yen | 9 billion yen or more 12 billion yen or more |
s ROE 4.4% 4.5% t 4% or greater Financial targets 5% or greater :
[ =
& Capital adequency ratio 3T 7% 36.7% Fl\u’laintaining the 30% mark Maintaining the 30% mark :
Electrici Approx. 140GWh  Approx. 173GWh | 155GWh 330GWh 1
Amount of sales *1 L] I Kgr';gt"seﬁf"l i
Gas*2 Approx. 12,000t | Approx. 13,500t | 13,500t 30,000t 1
I 1
3 - K | -
Sales from outside the Group 12 6billion yen 13 7bilion yen | 14 billion yen ‘ig,';‘;’t"ﬁ?f" 20 billion yen or more |

*1. Cumulative total from FY2016  *2. Exclude the amount of wholesale supplies providedto former general gas utilities  *3. Sales otherthan electricity business B

(Management Overview P.13) The supplementary explanations are in Japanese only.
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B |n addition to the consideration and initiatives for measures set forth in the Mid-Term Management Plan for each division, the
Strategy Promotion Task Force was established in May 2019 to conduct cross-divisional studies.
B In the future, it will accelerate consideration for the achievement of the following measures and implement them in succession.
> ) Aggressive rationalization and
Expanding the top line of sales -
infrastructure development
Measures to expand electricity sales and prevent z 5 2
r gvaritch ing to oﬂers 7 I Aggressive efficiency improvement l
»  Strengthen marketing to customers who have ¥ Reviewing facility patrols and inspection
switched cycles
» Introducing the member site and point LNG utilization measures v Fundamentally reviewing branch and sales
senvices office operations
»" Promoting all-electric and expanding sales v Changing remote island power ituti
channels ; generation fuels to LNG ¥ Consideration about the medium-to long-term
¥ Strengtheningvalue-added semvices for v Developing LMG bunkering business composition of power supply
corporations
l Measures to eﬁﬂq:egr.z: :upphr and ESP I I T T l
= — Utilization of distributed power sources
v Developing energy supply areas v Introducing of power plant loT infrastructure
v Development of demand along the route + Acquiring VPP technology in remote islands v Promoting digital transformation
laying gas pipelines v Developing postFiT-related services
¥ Bundled sales of electricity and gas v Developing third-party solar ownership model
I Planning a real estate business strategy l
¥ Participating in urban development, Returned
former U.S.military base sites
¥ Participating in PPP/PFI projects inthe
prefecture = S =
v Effective using real estate owned Underiine: Execution phase
— - - E —~ — — ———— — - - — g

(Management Overview P.14) The supplementary explanations are in Japanese only.
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Capital

B Capital investment in FY 2020 is expected to be around 40 billion yen due to the aging of power sources and an increase
in the construction and replacement of power distribution facilities.

B Although costs for responding to aging of supply facilities are expected to increase, efforts are made to level off investment
amounts.

Trends in the Capital Investment Amount

(Unit: 100million yen)

! (Plan) Results (Plan) (Plan) (Plan)

Power sources 34 ( 60) 26 ( 41) 63 ( 67) (115)
w | Transmission 39 ( 57) 57 ( 88) 63 ( 87) ( 860)
= | Transformation 21 ( 26) 23 ( 32) 39 ( 59) ( 76)
l;; Distribution 50 ( 74) 61 ( 79) 48 ( 77) (106)
@ | Subtotal 120 (157) 141 (200) 151 (224) (267)
Others 14 ( 17) 5 0 & i6 ( 6) ( 26)
Total 168 (235) 173 (247) 230 (297) (408)

Note: The figures may not exactly match the figures because of rounding.
[ Major Projects in Capital Investments in FY 2020]
Power sources: Miyako Daini Power Plant No.6,7 Supply facilities: Responding to increasing demand

Kin Thermal Power Plant Wood Replacement of aging faciliies

biomass supply system Responding to shortened power outage
Makiminato Gas engine Power Plant times
Responding to supply reliability
10

(Management Overview P.11) The supplementary explanations are in Japanese only.
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MOIREMGIENSIENUES:

H In order to reduce CO2 emissions and improve energy security, we are considering the use of LNG in addition to
conventional heavy oil for remote island power plants.

B Adual fuel engine that can use bath heavy oil and LNG will be introduced at Miyako Island in FY2021.

B | NG transportation scheme will be established after comprehensively considering operational issues and economic
efficiency.

LNG transportation schemeto remoteislands

Miyako dual fuel engine overview (under consideration)
" O Miyako Daini Power Plant No.6,7 ' [Coastal Shipping Scheme (Image)]

Power generation
capacity: 12,000 kW x 2

Scheduled start of operation:

Marine transport b Secondary base Power plant
Within FY 2021 LNG coastal vessels Gas pipeline
- - . "- /\ ‘ iorTank lorry’

Yoshinoura
Base

or
[ISO Tank Container Transportation Scheme (Image)]

Remate island

= satellite
! o —
| T o NP
- e ]
Engine capable of discretionally switching e O‘:‘erlgd —
between C-heavy oil and natural gas Base transportation r:nugi;l:;etrrasn}ﬁggne?g tragg;rolﬁr;?mn
by trucks by trucks
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(Management Overview P.17) The supplementary explanations are in Japanese only.

O

A EFEESCENT, EHS LU NG OmAMFIETEST17)LTJ1—TILTY>
DB AERELE U,

SAVILIA-—TILI>Z>OEA (. BEAFEERMEE U CEERYIORA LD
ER

LNG ZHEBRRI LT D2 LT, CO2 DHIEEEBY T RILF—t+21 U7 1 DmELED
KR TSDLEBIC, BRBORRBNMAGFENET.

EHEMZZOEIERAFT— LADIRET (CINZ. BES(CHIFSD LNG BRigRHA. /\>HU>
DJEEE, R INRSREGZIKRICEDHFIN, FISHEMOBATENDET,

i

11



missions?(2/3)

B OEPC efforts to mix combustion of wood biomass fuels at coal-fired thermal power plants.™

M In orderto promote the use of renewable energy, the decisionwas madeto introduce it at the Kin
thermal power plant.”

*1 Gushikawa Thermal Power Plant : from March 2010.
*2 Kin Thermal Power Plant : scheduled to start mixed combustion in March 2021.
v It uses Woody pellets made from construction wastes that have been incinerated in the prefecture.

v It contributes to the reduction of CO2 emissions in the prefecture by reducing the consumption of coal as fuel
while contributing to the promotion of recycling construction wastes.

v Wood biomass consumption : approx. 30,000 t/'year*
CO2 reduction: approx. 40,000 t'year® (*Total of Gushikawa and Kin Thermal Power Plants)

¥ Amount of possible mixed combustion : approx. 3% (weight ratio)

Wood biomass (pellets) Wood biomass distribution facility

_______________________________ -

1

1
B o i e

] 1

e ryrs Four storage silos 1 || Generator :
: : : No.1/2 |
; . Coal i
v % 1 |
EC - onveyar : bunker Coal pulverizer Boiler .
3 2 1 |
B L - — - e | | \
| . u | Receiving 1 i =y |
B ; hopper . . :
i T > |
Coal !

Woody pellets made from Coal yard ittt

construction wastes

(Management Reference Materials P.35) The supplementary explanations are in Japanese only.
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Reference 7z
Stock Split

B We implemented a stock split for the firsttime in two years on June 2020.
(Ninth time since being listed on the stock market.)

B This was to increase the actual amount of dividend per share for maintaining an annual dividend of
60 yen per share.

1. Purpose of stock split
To distribute profits back to all our shareholders and increase the liquidity of our shares

2. Method of stock split
A 1.05-for-1 stock split

3. Number of sharesincreasingas a result of the stock split <peference: Trend in Stock Splits>

Total number of issued shares prior to the stock split lssued number of
54 217 110 shares shares of
Number of shares increasing as a resuit of the stock split : common stock
2,710,855 shares Feb. 10, 1992 14,728,132 Listed
Total number of issued shares after the stock spilit : )
56,927 965 shares Nov. 20, 1995 14,875,413 1:1.01
Total number of authorized shares after the stock split May. 25, 1999 19,172,921 1:1.02
92,800,000 shares May 20, 2005| 15931567 1:1.05
4. Stock Split Calendar Apr. 1, 2007 17,524,723 1:1.10
Record date: May 31, 2020 Jun1, 2015 26,287,084 1:1.50
Effective date: June 1,2020 Jund. 2016 20 430,626 1:150
5. Expected dividend for March 2021 (forecast ) Jun 1J 2017 4333?33688 1:1.10
End of 2nd quarter 30 yen per share Jun1 2018 54217110 1:1.25
Endotien REncCshare Jun.1, 2020 56,927,965 1:1.05

13

(Management Reference Materials P.48) The supplementary explanations are in Japanese only.

O HREDESFADHEETE JFOCKRADOREHDE 2B E Uz, RN EIZRE
LEUTZ.

O 2020F5H 31 BZEEHEVWCZULELU T, @K 1 HRICDE. 1.05 RDEIEZ
EO THEZEITVET.

O 1HREEDDOFREECHEE(L 60 FAZHT 9 d/ced. REEACERD KT,

O EFf(d. 2018 FLD TZEAHDMH] (CHNX [DOE (EFEHEEEACSEE) 2.0%
Ll ZHEREL LU TEALTHDET.

O 2019 FE(E, HHHEESTE(CHIT2MBEEEZ 1 FaifflUTEM L. 2020 FE(CD
WTHE, HEOOFDAIILRABRGHLARDFEZHDIAATH DI EAN. BEEFEF
BU LR TEDIREL (4 A5tE : 93 8M) LRADFULE.

O INszEFX. SERANEZEREI DL LFE U,
O ZNITEKD. 2020 FED DOE (F. 2.1%E/RBDRAHTT .
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Responses to the.;fgi?- ) noysl eoronzzirys Infzetions (7115

B We have established the "Novel Coronavirus Infection Risk Management Headquarters" to ensure a stable supply of
electricity and gas, while taking thorough measures to prevent infection among employees.

: Thorough implementation of infection prevention measures Responses at Power Plant, etc.

- Thorough handwashing and cough etiquette All possible measures have been taken to ensure business
continuity in the event that there is an infected person at Power

be: Wcaraanasiot o Wi Plant or Load Dispatching Center that is vital for stable power

- Physical division of office supply.

~ Working from home (telewark) ~ Disinfection with alcohol at the time of entry and shift

- Working for designated hours (Shifting of start time) -~ Listing of employees with work experience at various locations
~ Working under a two-group system, etc. as substitute personnel
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(Management Overview P.18) The supplementary explanations are in Japanese only.

O BHTE. REEORETFHHROBMEEEBIC, HBEAIILI T ZE0HET
DRPREIRED/ T IV IR BAE LU N ROLREMIGZHMIFTIT DI28HD [H7
BA 2 DI HEMRERE] (LWDOWD BCP) ZREL. BRERILKIREDIRIIC
GO THIELTEHEDET,

O 20204 3 A 14 HOMUE [#8A > IV Y ERRIFHIHEEEL] HEAT (SO BR
DRRIFFTAIE (LA DT A DZEFBETE(BCP) (CEDE [FEIOFT1)LAR
FUEfEHEIEARES | ZREL. BAB IV ADOLEMGICHEITTXRZEIRET - Eif
LCTHDET,

O REFFOHREBISAME. BHOREME LEBIERICS |\ TIH—BRENTEL
BE. KEBAZRATIIET. BEMRCEBIRVLSHLEMT ZE s
LTHDET,
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Responsesito the_.fgg% ofinz nuszl eoronzyirus Injsetions (213

B As support measures for customers, Implementing special measures to extend the due date for payment of electricity
charges.

TEMEL L hIC, IRz

Press Release 7B THREN

20204 3A 19A8
RN RS

FREOOFT DA ILABREEARICRIBEAHEOEIEEICONT

BE, FiflooF oA L ARRMEOREICLY | —RMICAREO A BEEEL RO BES
FZonT, BFERE > OEIEOIMADOERZER S A I L 2RI, Y13, TR
PR AR TS L L L, AR, TRENEMHEHBRUAOHERE) | THERBHERLISO
fEagt) B LU MREEMHETORUA OGS MF) LEFEERKREIZER - ABEHHL, FA,
BE - ABERTELILOTEHNLELET.

| Press Release (March.19.2020) |
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(Management Overview P.19]) The supplementary explanations are in Japanese only.

O HESTMITOZMEHBESE L TCE FEIOOFTTAIILARREDFE (CKDIMES K
URESFTHERRISEUBREZESN SHHIENZRITTNS, FERITLS LS
NTNBIHEESFTICH LT, BIMNEDOZINARZIER I DHFRIFEEZIT O CTHDE
g-o

O 3ANHLV 4 ANOESKEDOZINARZR& 43 » A, 5 A3(E 2 # A 6 A%
(F1sHABERUET,

O BB, SROFEIOFTITAIIADHEZEFR. BECIHOUTHEULTOWFET
ER
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Responses to 5.*-3;.)1% oftiz oyl eororizisirus Infeetions (315
3 O —
m OEPC Group has made donations to support medical professionals who are striving to prevent the spread of the novel

coronavirus infections and treat them, as well as economic arganizations that perform various functions as consultation
desks for companies in the prefecture.

» Donation recipients and amounts

¢ Okinawa Medical Association
100 million yen

# Okinawa Chamber of Commerce and
Industry Association 10 million yen

¢ Okinawa Federation of Societies of
Commerce and Industry 10 million yen

~ Daonor : OEPC Group (Momosoekai)
15 companies

A message of gratitude to medical professionals and a message in return ~"Light It Blue”
{Kin Thermal Power Plant)

(Left : Yaeyama Branch. Right : Ishigaki jima Tokushukai Hospital)
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(Management Overview P.20) The supplementary explanations are in Japanese only.

O HEJI)IL—TEUTHEIOFT DAL ADRBEEILAM IEYEEIC S RAVEZLTOY
DBIEEENS. DICERNTEOHEKREONE U THIESN TV RRERAREZZIET
5tw\mﬁt142$ﬁmwﬁﬁ%7mibto

O MWRBEEMESAFHM UL 1 ERICDNTE. ERANYADZ(EUH. TP AT
N2z, EMENVEETIERAEHIMOBACHSENES LR O>TEDFET,

O EERGREOBEIEADRBSIIRSOICIEBE—ARER>TOOFBHEREDHX 2U\E
DEZIADE LT, 4 B30 AHS. BREMFICTIIN—SA TV IZEELTHSD
ijo

O —RERFHFEIOFTTAIILABIENER L. —HERVLEREE - BERAEEDFE
B, TUCERERE - ﬁ!ﬁiﬁb“nm’iﬁymﬁﬁ“;t%t)J(ZJEED THDET,
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