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WERIIFEAR RBFN4745R815H
BELRE 751886 B A M
WMEEL 7,420%
WHTERILE 159315674
W& E 3541{E13EAH
BREENE 73{E76 B HkWh (FELT:28{881EH AkWh
B :33MB4IBEHKWh, FFERIEFE  11{8548 BkWh)
BEESEOH 807,791
BEXEH 1,5704
BHERBEDIRR Bixls TR E% fim
=5l REMMY (RPN EE S 131
- . Tf;:vgoo EER REE=E 5,691,900kVA
#J“XI;—I:“‘/ 4 Y291:000 2R# 25 978km
A 13 166,025 KRR B [0529km
Hi 21 1,924,025
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As of March 31,2007

S T ee—
B Established May 15,1972
B Paid-in Capital ¥ 7,586million
B Number of Shareholders 7,420
B Common Stock Issued 15,931,567 shares
M Total Assets ¥ 354,113million
B Electricity Sales 7,376 millions of kWh (Lighting:2,881 Power: 3,341
Power Consumption by Liberalized Sector:1,154)
B Number of Customers 807,791
B Number of Employees 1,570
B Outline of Power Facilities
Power Generation Facilities Power Distribution Facilities
Type of Station Number of Generating Number of Substations 131
Facilities | Capacity () Substations Output Capacity 5,691,900kVA
Steam 4 1467,000 Route Length of Transmission Lines 976km
Gas Turbine 4 291,000 Route Length of Distribution Lines 10,625km
Internal Combustion 13 166,025
Total 21 1,924,025
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B75HA BHEA
165,000 i CoEEAE CORENE B LgeiE e %Es ‘— 25000
159,395
160000 [ 20635 21521 157,080
(] 1981 -1 20,000
155,000 [18470 18,887 '
(] 17.235 17,034 16,859 ”ﬂi/
150000 | M | 142,71 — 1.
50,768 15,437 15,482
45,072 48,626 [ 1 15000
145000 | ‘417}/ /
141820 | |
1/,523/ 11318 11,739
140,000 9975
13W 9601 dsit 1 10000
133,991 L 8,356 |
135000 [ ./ 1018 7614
6,497 6446 olgaa 1418
i 496
L 51121 i
130,000 62 ] 5000
1536
1603
125000 [ 1,973
120,000 0
H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
(B HAM)
EEE H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
FLE 133,991| 136,319 141,820 143,797 152,714| 145072 148626 150,768| 157.080| 159,395
HEMNE 18,470 20,635 21,521 17.235|  18,.887| 17.034| 16.859| 17.474| 19.816] 15482
FEE 6,497 6,446 11,023 7,018 9,601 8,356 8,811 11,318 15,437 11,739
S EA SRR 2,603 1,973 4,262 3536 5,844 5,121 5.496 7614 9975 6418
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(1)Operating Revenues , Operating Income, Ordinary Income and Net Income (Consolidated basis)

Millions of Yen Millions of Yen
165,000 [ Operating Income [ Ordinary Income ——————— 25000
I Net Income —&— Operating Revenues
159,395
160000 [ 20635 21521 157,080
(] 1981 1 20000
155,000 18470 18187 I
] 17,235 / 17,034 16,859 17171/
L M 42,71 —
150,000 j la—| |s0768 | 18437 15482
5072 48,626 ] 1 15000
145000 14379 . |
141,820 L
3 11318 11,739
140,000 [
13W gsot il 1 10,000
133,991 | 8356 gudd '
135000 [ ./ 1018 1614
6,497 6446 6l418
L (244 5121 5,496
130,000 262 1 5000
31536
1603
125,000 [ 1973
120,000 0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Millions of Yen)
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Operating Revenues 133,991 136,319| 141,820| 143,797 152,714 145072| 148,626| 150,768 157,080( 159,395
Operating Income 18,470 20,635 21,521 17,235 18,887 17,034 16,859 17,474 19,816 15,482
Ordinary Income 6,497 6,446 11,023 7,018 9,601 8,356 8,811 11,318 15,437 11,739
Net Income 2,603 1,973 4,262 3,536 5,844 5,121 5,496 7,614 9,975 6,418
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BAH BAH

160000 CoOEkRE COSENE LR e RS ‘ 141201 | 2200
143,653 '
138,567
140000 [ 131W
19,794 K
i — 4 20000
120000 [17,743 18&96
] 16,399 16945
15,233 ] 15,207
100000 [ 029 i
14,561 ] 14063 13500 1 15,000
80000 | 11587
10,005 10,096
60000 | 8669 163 10,000
1312 7790 7591
6/600 308
40000 | 3780 1594
’ 1843 4860
807 1430 1 5000
20000 | | 473 1725 2606
0 0
H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
(Bf:-JAM)
£E HY H10 H11 H12 H13 H14 H15 H16 H17 H18
RS 131,923 134,471 131,571 133,944 138,567 134,141 134,756 137,210] 143,653| 147,201
EEFILE 17,743 19,794 19,870 15,233 16,399 14561 15207] 16,945 18.296] 13,690
BERE 5,730 8,669 10,005 4,860 7.312 6.600 7.790| 11,587 14,063] 10,096
LRI 2,773 4,843 2,725 2,606 4,807 4,430 5594 7,591 9,163 6,398

P wmmrinani s

2[2

(2)Operating Revenues , Operating Income, Ordinary Income and Net Income (Non—Consolidated basis)

Millions of Yen [ Operating Income [ Ordinary Income
160,000 I Net Income —=&— Operating Revenues

Millions of Yen

25,000
147,201
143,653
138,567
140000 | 131923 134471 131571 133,944 134,141 134756 137210
79,794 ;
i — 1 20000
120000 [17,743 18&)6
] 16,945
16,399 >
15233 [] 15207
100000 — 14561 — |
i 14063 15600 15,000
80000 11587
10,005 10,096
60000 | dlo6o 9163 10,000
71312 7790 7591
6,600 61398
40000 L | 8730 5594
' 843 4860
1807 l430 1 5000
20000 | | 4773 1725 1606
0 0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Millions of Yen )
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Operating Revenues 131,923 134,471 131,571 133,944 138,567 134,141 134,756| 137,210] 143,653 147,201
Operating Income 17,743 19,794 19,870 15,233 16,399 14,561 15,207 16,945 18,296 13,690
Ordinary Income 5,730 8,669 10,005 4,860 7,312 6,600 7,790 11,587 14,063 10,096
Net Income 2,773 4,843 2,725 2,606 4,807 4,430 5,594 7,591 9,163 6,398
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E3- =1
MERFTEEH=E
H ’ COBN COEhN EEEEREEE +§@fﬁ‘a|:l§$z‘ B AkWh
900,000 10,000
807,791
800000 |- 745793 758,261 770.704 778,720 784, 1 9,000
' 731,508 :
704,735 717592 "
700,000 | 1 8.000
12 1 A 1 7,000
600,000 | — —6— 118 == =] 1. 1. l '
] 4 6,000
500,000 [
4205 4 5,000
400000 |- 4024 3976 3924 4033 4048 d227 3286 34
, 3,762 \
4 4,000
300,000 [
- ] L L - | 4 3,000
200,000 [ 1 2000
100000 | 2364 259 2,581 2584 2,72 2704 2,808 2,809 2,90 288] | 000
0 0
HOERE  H10 H11 H12 H13 H14 H15 H16 H17 H18
(Bifz: FkWh, O)
ERE H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
YT 2,364,307 | 2591,243 | 2581,762 | 2583,608 | 2,727,636 | 2,704,007 | 2,807,816 | 2.809.088 | 2,900,192 | 2,881,183
BN 3,761,735 | 4,024,257 | 3975998 | 3,924,126 | 4,032,651 | 4,047,890 | 4,205.460 | 3,227,483 | 3,286,348 | 3,340,694
HERESE - - 0 118,039 128,537 131,359 142,494 | 1,156,647 | 1,159,828 | 1,153,928
A% 6,126,042 | 6,615,500 | 6,557.760 | 6,625,773 | 6,888,824 | 6,883,256 | 7,155,770 | 7.193.218 | 7,346,368 | 7.375.805
2O %% 704735 | 717,592 | 731,508 | 745723 | 758261 | 770,704 | 778720 | 784324 | 796,749 | 807,791

(1)Electricity Sales

LyASTIo):

Number

900,000

__J [ Lighting C—J Power HE Power Consumption by Liberalized sector —#— Number of Customers

778,720

784,324

796,749 807,791

800,000 Jirsep 731508 745723 758,261 770,704 1 9,000
704,735 : '
700,000 1 8000

Millions of kWh
10,000

11 129 131 == 1 7,000
600,000 — 69— 2 1 1
] 4 6,000
500,000
4,205 4 5,000
4,033 4,04 "
400000 | 4765 4024 3976 4924 8 42071 3286 3,341
, 1 4,000
300,000
L . L . _— | 4 3,000
200,000 1 2,000
100,000 | 2364 2,59 ) 582 584 728 2,704 2,804 2,804 2,90 .881 | 000
0 0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Thousands of kWh. Number)
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Lighting 2,364,307 | 2.591.243 | 2,581,762 | 2,583,608 | 2.727.636 | 2.704.007 | 2.807.816 | 2,809,088 | 2.900.192 | 2,881,183
Power 3,761,735 | 4,024,257 | 3975998 | 3,924,126 | 4,032,651 | 4.047.890 | 4,205.460 | 3,227.483 | 3.286.348 | 3,340,694
Power consumption - - 0| 118039 | 128537 | 131359 | 142494 | 1,156,647 | 1,159,828 | 1,153,928
by Liberalized sector
Total 6,126,042 | 6615500 | 6,557,760 | 6.625.773 | 6.888,824 | 6,883,256 | 7.155.770 | 7,193.218 | 7.346,368 | 7.375.805
Number of Customers| 704,735 | 717,592 | 731508 | 745723 | 758261 | 770704 | 778720 | 784324 | 796,749 | 807.791




(QFEHNTUR
% | COBXxES 0 487 - HRTHE | Fhw
45 ! ——— 2,500
40
35 [ 329 2,000
30 | 1, 1@9 1,649 1&35
1,500
25 L 337 1,3 1,329
1,24 - e
— A3 247 N
20 R 23.0
1,000
15
10 - 4 500
5 .
0 : : : : : : : : : : : 0
HOLEE H10 H11 H12 H13 H14 H15 H16 H17 H18 H23 (5+iE) H28 (FHE)
(B4 : FRW, %)
e H23 H28
F£E H9 H10 H11 H12 H13 H14 H15 H16 H17 H18 e e
RRXEAH 1,241 1,337 1,322 1,329 1,396 1,325 1,409 1,363 1,394 1,408 1,562 1,701
i H 1,649 1,649 1,649 1,635 1,658 1,819 1,956 1,939 1,898 1,888 2,132 2,301
IS FliEH 408 312 327 306 262 494 547 576 504 480 570 600

%#.;@%jfé% 329 23.3 24.7 23.0 18.8 37.3 38.8 42.3 36.2 34.1 365 35.3

(2)Supply and Demand Plan

% [ Maximum Electric Power [ Peak Capacity Thousand of kW
45 —=— Reserve Margin 2,500
2,301
40
35(3
35 | 329 — 1 2,000
1,701
1, 1,649 1,649 -
20 | 049 1649 1635
1 1,500
i ) 1,3 1,329 '
25 1,241 /jL\;\
| 247
20 I 28.3 230
41 1,000
15
10 1 500
5 -
0 0
o o N S & & > % © A D D
o & ‘90 S ‘LQ § N (190 'L@ N &# &
<& &
& <
Y N
Vv v
(Thousands of kW, %)
FY 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 |2 2017
orecast) | (Forecast)
Maximum Electric Power 1241 1337 1322 1329 1396 1325 1409 1363 1394 1408 1562 1701
Peak Capacity 1649 1649 1649 1635 1658 1819 1956 1939 1898 1888 2132 2301
Reserve 408 312 327 306 262 494 547 576 504 480 570 600
Reserve Margin 329 23.3 24.7 23.0 18.8 37.3 38.8 42.3 36.2 34.1 36.5 35.3
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%

’DE:"J—Z ORM OLNG D¥ﬁI$%o)ﬁﬁ‘

100
9
33
so |37 41 39 41 41 _— _— L
70 Bl
60 r ] ] — — 17 16
50 - |
40 79 78 75 78 76
30 |63 59 60 58 58
50 50
20
10 r
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
HO4E & H10 H11 H12 H13 H14 H15 H16 H17 H18 H23(FTiE) H28 (AtHE)
(B EHKWh)
H23 H28
F£E H9 H10 H11 H12 H13 H14 H15 H16 H17 H18 (5B (st
B x 4473 4,489 4593 4458 4,694 5,755 6577 6,378 6.674 6,510 4571 5,020
a il 2,597 3,165 2980 3,195 3,295 2222 1,771 1,975 1,826 1,994 1,574 1,657
LN - - - - - - - - - -| 2996 3,355
HFIXZ D 10 16 52 44 51 49 41 47 60 55 50 50
& &t 7,080 7,670 7,625 7,697 8,040 8,026 8,389 8,400 8,560 8,559 9,191 [ 10,082
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(3) The Power Generation by Type

’D Coal O Oil O LNG E New Energy,Other Sources‘
%

100
90 27 21 24 21 23 .
go |37 41 39 41 41 — — 33
70 Bl L
60 — ] — — 17 16
50 ] —
40 25 78 75 78 76
30 |63 59 60 58 58
50 50
20
10
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Q> ) Q N N3 S 3 ) () QA N D
& N3 & S & & & & & & & &
R &
o S
‘9 © (Millions of kWh)
FY 1998 | 1999 | 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2012 | 2017
(Forecast) | (Forecast)
Coal 4473 | 4489 4593 | 4458 | 4694 | 5755| 6577 ] 6378| 6674| 6510 | 4571 5,020
oil 2597 | 3165 2980 3195| 3295 2222 1,771 1975 1826 1994 | 1574| 1657
LNG - - - - - - - - - -] 2996 | 3355
New Enerey, 10 16 52 44 51 49 41 47 60 55 50 50
Other Sources
Total 7080 | 7670 7625] 7697 ] 8040 | 8026 | 8389 | 8400] 8560 8559 9191 ] 10082
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(DFEEREEER
% ORAKE OAM OLNG
100
i 18
90 25
80 | ]
52 52 52 52 —
L 58 58
70 64 64 64 65
60 [ 43
39
50 . | - L
40 | | L
30 |
48 48 48 48
L 42 42
20 36 36 36 35 39 36
10 |
0
HOZE H10 H11 H12 H13 H14 H15 H16 H17 H18 H23(EHE) H28 (FHE)
(i : kW)
H23 | H28
£ H HIO | HIT Hi2 | Hi Hi4 | HI HI H17 | Hi ] !
ik o 3 ° 6 8 | GtE) | GrE
" 62 62 62 62 84 84 106 106 106 106 106 106
5 114 114 114 115 115 115 117 117 118 117 17 118
LNG - - - - - - - - - - 50 75
& & 176 176 176 177 199 199 223 | 293 224|  224| 274|300

(4)Generating Capacity by Type

_ty\iu 0¢

airicl Darrjaincl 4/6

% DCoal DOl DLNG |
100
9 18 25
80 ]
52 52 52 52 —
70 t |e4 . 6 o 58 58
60 43
39
50 L L . |
4 | | - ] | | _— ]
30
48 48 48 48
20 |36 36 36 35 42 42 39 36
10
0
® S N N Qv & > » © A a a
& & & & & & & & & & & &
@ @
& &«
S
(Ten Thousand of kW)
FY 1998 | 1999 | 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 |, 2012 2016
orecast) | (Forecast)
Coal 62 62 62 62 84 84 106 106 106 106 106 106
oil 114 114 114 115 115 115 117 117 118 117 117 118
LNG - - - - - - - - - - 50 75
Total 176 176 176 177 199 199 223 223 224 224 274 300
&P wrmas I 7 |
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oA LBEERN - HRE f
2.0 12,000
18
16 1 1 10000
16
= 1.3
14 = 4 8,000
12
1.0
10 = 1 6,000
08 0..7/
06 1 4,000
04
04 |
- 1 2,000
02 002 0.1
105 83 | 2,444 4,139 6,127 8,120 10,589
0.0 ! 0
H124E H13 H14 H15 H16 H17 H18
(BG4, %)
FE H12 H13 H14 H15 H16 H17 H18
F—I B EEFEEN 105 731 1,608 1,695 1,988 1,993 2,469
A—ILEEERET 105 836 2444 4,139 6,127 8,120 10,589
E R % 0.02 0.1 04 0.7 1.0 1.3 1.6
%ﬁ%&l:*ﬁéﬁ'mﬁ - - - 73 14 95 9.6
HEFEICTHIRARE - - - 20.6 30.7 38.9 39.8
SLERE=F-IBAERH/ (BT +EMEENET Eed N5 OEHOH)

P st
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(5)The Number of “All-electric Residences” and Diffusion Rate
% number
20 12,000
. [ The Number of “All~electric residences”
—=— Diffusion Rate 16 4 10,000
16
14 1.3
/l/ 1 8,000
12
1.0
10 t o 1 6,000
08 I 0..7/
06 1 4,000
04
04
- 1 2,000
02 [ 002 0.1
105 83 | 2,444 4,139 6,127 8,120 10,589
0.0 : 0
2001 2002 2003 2004 2005 2006 2007
(number., %)
FY 2001 2002 2003 2004 2005 2006 2007
“All-electric residences” Annual Growth 105 731 1,608 1,695 1,988 1,993 2,469
The Number of “All-electric residences” 105 836 2,444 4,139 6,127 8,120 10,589
Diffusion Rate 0.02 0.1 04 0.7 1.0 1.3 1.6
Adoption Rate - - - 7.3 7.4 9.5 9.6
All-electric Adoption Rate in newly built houses = - = 20.6 30.7 38.9 39.8

@ Diffusion Rate=The Number of

2 it
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(O)F R TR (XEm)
700
650

63.1

63.0

62.5

600
550
500 1 1 1 1 1 1 1 1 1
H9EE H10 H11 H12 H13 H14 H15 H16 H17 H18
(B4 %)
F£E H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
FAEE 59.3 59.7 59.4 59.9 59.4 62.0 60.8 63.1 63.0 62.5
&2 i) B 9 |

3.

(6)Load Factor (Transmission End)
%

Sugely and Dernand 6/6

70.0

650

600 r

550 r

63.1

63.0

62.5

50.0 1 1 1 1 1

1998 1999 2000 2001 2002 2003

2004

2005

2006

2007

(%)

FY

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

Load Factor

59.3

59.7

594

59.9

594

62.0

60.8

63.1

63.0

62.5

2 it




4. B E N

BAH
60,000 O&ER O ERUS
50,000
21,951
40,000 [ - 4123
30,000
22,604 3621
20,000 I
4,908
” 32,649
] ) 1,557 7791 14,706
0,235
10,000 [ 5233 8977 12,200
0,200 |
5702 7,319 8,762
0 2064
HOLEE H10 H11 H12 H13 H14 H15 H16 H17 H18
(B J5AA)
FE H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
EiR 10,200 15,232 32,649 31,557 18,972 5,702 7,319 1,274 2,064 8,762
EIE LIS 14,908 22,604 21,951 14123 13,621 17,791 10,235 11,617 12,202 14,706
&E&t 25,108 37,836 54,600 45,680 32,593 23,493 17,554 12,891 14,266 23,468
P R P 10 |

fLre

Millions of Yen

60,000 O Power Genetating Equipment O Others
50,000 [
21,951
40,000 4123
30,000 [
I p2.604 13,621
20,000 [
4,908
' 82,649
81,557 7791 14,70p
0,235
10000 [ oo 18,972 12,20p
0,200 . 7319 3,762
o . . . . L . . . [o064]
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Millions of Yen)
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Power Genetating Equipment | 10,200 | 15,232 | 32,649 | 31,557 [ 18,972 5,702 7,319 1,274 2,064 8,762
Others 14,908 | 22,604 [ 21,951 | 14,123 [ 13,621 | 17,791 | 10,235 [ 11,617 | 12,202 [ 14,706
Total 25,108 | 37,836 | 54,600 [ 45,680 | 32,593 | 23493 | 17,554 | 12,891 [ 14,266 | 23,468
T2 s 10
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BAH
30,000
25,864
20000 | 18,362
13466
10000 | 2165
3,088
0 1 1 1 1 1 1
HI H12 H13 H14 H15 H16 H17 Hig
A 6119
-10,000 |
20000 F A 19,679
_s0000 LA 26634
(84 EAM)
EE H11 H12 H13 H14 H15 H16 H17 H18
EEEFCLDFrva70-| 32436 | 29,001 28679 | 30619 | 33209 | 40539 | 33898 31558
BEEBICED3ryva70-| A 59070 A 48,770 A 34.798] A 27531] A 19,743 A 14675 A 15535] A 24,393
7'—%+ryYa270- A 26634] A 19679 A 6,119 3088  13466] 25864 18362 7,165

®7)-%yyy170-=

BEERIEDFryva70-+HIREFEHICLDE Y70

5, Majer =

(1)Free Cash Flows

Millions of Yen

30,000
25,864
20,000 18,362
13,466
10000 7165
3,088
0 1 1 1 1 1 1
2000 2001 2002 2003 2004 2005 2006 2007
A 6,119
-10,000
20000 1 A 19679
30,000 A 26,634
(Millions of Yen)
FY 2000 2001 2002 2003 2004 2005 2006 2007
Cash Flows from Operating Activities 32,436 29,091 28,679 30,619 33,209 40,539 33,898 31,558
Cash Flows from Investing Activities | A 59,070| A 48,770(A 34,798| A 27,531| A 19,743[A 14,675| A 15,535[A 24,393
Free Cash flows A 26,634| A 19,679] A 6,119 3,088 13,466 25,864 18,362 7,165

@®Free Cash Flows=Cash Flows from Operating Activities +Cash Flows from Investing Activities
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(2ROA (A EEEXFIHE) LROE(B O EA Y HAHFI 4K ER)

% s+ ROAGER) —+ ROEGE#E)
12 —s— ROA(E{A) —a— ROE (B4{%)
10
8 | .
6 |-
4
2 |-
0 1 1 1 1 1 1
HOEfE H10 H11 H12 H13 H14 H15 H16 H17 H18
(Bt %)
FE H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
ROAGE#E) 5.6 6.1 5.8 4.3 45 4.0 4.1 4.4 5.1 4.1
ROE (G##%) 4.7 35 7.1 5.5 8.6 7.1 7.1 9.2 10.9 6.5
ROA(HE{A) 5.5 6.0 5.6 4.0 4.2 3.7 3.9 45 5.1 3.9
ROE (H{K) 5.1 8.5 44 4.1 7.2 6.3 15 9.3 10.2 6.6
@ OROA=EXFIH/MEYRTIONREE GROE=LHMFIE/ PEHRTEHECEAR
e hi=SH

(2)ROA and ROE

2/

% —=— ROA(Consolidated) —— ROE (Consolidated)
12 —=— ROA(Non-Consolidated) =~ —— ROE ((Non-Consolidated)
10
8 |-
6 |-
4 t
2 | .
0 1 1 1 1 1
1008 1000 200N 2001 20n9 2002 2nn4 2005 200AR 2nn7
(%)
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
ROA(Consolidated) 5.6 6.1 5.8 4.3 4.5 4.0 4.1 4.4 5.1 4.1
ROE (Consolidated) 4.7 3.5 7.1 5.5 8.6 7.1 7.1 9.2 10.9 6.5
ROA(Non-Consolidated) 5.5 6.0 5.6 4.0 4.2 3.7 3.9 45 5.1 3.9
ROE ((Non—Consolidated) 5.1 8.5 4.4 4.1 1.2 6.3 15 9.3 10.2 6.6

@ ROA=0perating Income/Total Asset 4ROE=Net Income/Totak Owners’ Equity
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QFFFREERSLBCERLERGER)

% | oanTanEs - HEAALE B
30 350,000
271
298,198 296,620
289,278 — ik 4 300,000
2% | 273803 [ 219629 256
[ 256,
238,859 9.7 bop| 239231 537649 1 250,000
20 [ 7.7 | a1 ; ] —
171 .
.\Lei\m.o 16.0 /16.5//"/ 4 200,000
15
-1 150,000
10
1 100,000
ST 4 50,000
0 0
HOZEE H10 H11 H12 H13 H14 H15 H16 H17 H18
(B EHA. %)
FE HY H10 Hi1 H12 H13 H14 H15 H16 H17 H18
BHFEERS 238,859 | 273,803 | 289278 | 298,198 | 296,620 | 279,629 | 256,487 | 239,231 | 232,649
BOEARLE 17.1 16.5 16.0 16.0 16.5 17.7 19.7 22.2 25.6 27.1

(3)Balance of Interest Bearing Dept and Owners’ Equity to Total Assets (Consolidated Basis)

%

[ Balance of Interest Bearing Dept

Millions of Yen

30 —=— Owners’ Equity to Total Assets 350,000
271
280278 238198 296620 1 300,000
25 r 273803 [ 279,629 256
256,
238,859 9.7 B 239,231 232,649 | 250,000
20 ] P d — 32,64
17.1 165 16.5 '
9% peo teo| [ ] 1 200,000
15
-1 150,000
10
-1 100,000
S 4 50,000
0 0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Millions of Yen, %)
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Balance of Interest Bearing Dept 238,859 | 273,803 | 289,278 [ 298,198 | 296,620 | 279,629 | 256,487 | 239,231 | 232,649
Owners' Equity to Total Assets 171 16.5 16.0 16.0 16.5 17.7 19.7 22.2 25.6 27.1
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@EFFREZRSEECERL IR (BK)

% | CoAnTAEES . pEEAME | B5M
30 300,000
284,218 28.1 ,
274518 — 25&218 267.703 265
259,905 ] A |
] 24547
25 r 233837 236,404 5_ 3 928,572 1 250,000
— ] | =] ey 221,771
p0.4 23.2 —
20 r o 18.3 =i 1 200,000
17.1 - 17.2 73 | .t
15 4 150,000
10 4 100,000
5 F 41 50,000
0 0
H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
(BA:-BHHE. %)
F£E H9 H10 Hi1 H12 H13 H14 H15 H16 H17 H18
AFFEERS | 233,837 | 236,404 [ 259,905 | 274,518 | 284,218 | 283,218 | 267,703 | 245475 | 228572 | 221,771
BOEARLE 17.1 17.5 17.2 16.8 17.3 18.3 20.4 23.2 26.5 28.1
ﬁ e —

%

[ Balance of Interest Bearing Dept
—=— Owners’ Equity to Total Assets

(4)Balance of Interest Bearing Dept and Owners’ Equity to Total Assets (Non—Consolidated Basis)

Millions of Yen

30 284218 283218 2871 | 300,000
274,518 — — 267703 265
259,905 iy )
245,475
25 233837 236,404 — 298572 1 250,000
— ] | = 0 S 221,771
0.4 23.2 i
20 | 15 83 = 4 200,000
7.1 s 17.2 7.3 | a
Al L \1 6.8 [ e
15 4 150,000
10 -1 100,000
5 1 50,000
0 0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Millions of Yen., %)
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Balance of Interest Bearing Dept 233,837 | 236,404 | 259,905 | 274,518 | 284,218 | 283,218 | 267,703 | 245,475 | 228,572 | 221,771
Owners’ Equity to Total Assets 17.1 17.5 17.2 16.8 17.3 18.3 20.4 23.2 26.5 28.1
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(OBECHMEMEEPS (1HR A=Y S EAFERI )

% A
40 { C—JEPSGE#) I EPS(#{k) —a— FR A Em 700.00
349 620.7
®r 5[1.05 7 600.00
30 48
268 494.77 1 500.00
25 403.5
—49225 | 40000
20
149 | 1 30000
BT 233.1 \J;J |
175642 179.61 171.77 l\\\1"5/ 1 200.00
10 1321
5 | 1 100,00
0 0.00
HOERE H10 H11 H12 H13 H14 H15 H16 H17 H18
(B[, %)
g5E H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
EPS(1#k &7 Y) L EASFI45) EHE 175.00 132.66 280.95 233.08 385.22 329.01 354.44 494.78 620.68 403.50
EPS(1#k 27 Y L EAMEFIAE) B 186.42 325.61 179.61 171.77 316.86 286.52 363.37 494.77 571.05 402.25
[N EdE)] 26.8 15.4 27.8 34.9 18.9 20.9 16.5 121 10.5 14.9

SEL A A = 1A U K E/ 1 ¥k H7=Y HEIF 25 (EPS)
APFESE/ IWFTATI L

e\[1C

~7

(5)Payout Ratio and EPS

% Yen
40 { C—JEPS(Consolidated) =~ T—J EPS(Non—Consolidated) =~ —®— Payout Ratio 700.00
349 620.7
3% 5(71.05 1 600.00
30 4948
2638 494.77 1 50000
25 4035
3.37 0225 | 400.00
20 ]
.5
1do | 1 30000
15 r 2331 o |
6.42 \Il\ 10.5
1758¢: 17961 19177 o 1 20000
10 1321
5 1 100.00
0 0.00
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Yen. %)
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
EPS(Consolidated) 175.00 132.66 280.95 233.08 385.22 329.01 354.44 494.78 620.68 403.50
EPS(Non—-Consolidated) 186.42 325.61 179.61 171.77 316.86 286.52 363.37 494.77 571.05 402.25
Payout Ratio 26.8 15.4 27.8 34.9 18.9 20.9 16.5 12.1 10.5 14.9
@ Payout Ratio=Dividend per Share/EPS
S it B 15




(6)PER (#&{fHUR #2232 )

&

20

18

16

14

12

10 r

—=— PER(BRHURZE ) EHE  —— PER(BRIEURZE ) Bk

HOEE

H10

H11

H12

H13

H14

H15

H16

H17

H18
(B - %)

£

H9

H10

H11

H12

H13

H14

H15

H16

H17

H18

PER(HR AT IR 25 2 ) & £
PERCHEA IR 48 58 ) B {4

12.2

15.4

6.8

8.4

6.4

1.8

11.2

9.7

11.4 18.2

11.4

6.3

10.6

11.4

7.8

8.9

11.0

9.7

124 18.3

O PER=F{I/ 1%k & 7=1) HEAFEF 2(EPS)

e

(6)PER

times

(D
)

Q)
S~
Q2

20

16

14

10

—s— PER(Consolidated)

—e— PER(Non-Consolidated)

1998 1999

2000

2001

2002

2003

2004

2005

2006

2007

(times)

FY

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

PER(Consolidated)

12.2

15.4

6.8

8.4

6.4

1.8

11.2

9.7

11.4

18.2

PER(Non—-Consolidated)

11.4

6.3

10.6

11.4

7.8

8.9

11.0

9.7

12.4

18.3

@ PER=Stock Price/EPS
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(7)7_1';“J|~'17’('7'»f' Loz

! R o D/ELAGEE) |
~42
4 |
3 |
2 |-
] |-
0 1 1 1 1 1 1 1 1 1
HOEE H10 H11 H12 H13 H14 H15 H16 H17 H18
(B 4E)
FE H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
D/ELyt (GE$E) 42 43 44 42 40 35 2.9 25 23
D/ELY# (Bi{K) 4.2 4.0 4.1 4.2 4.1 3.9 35 2.9 2.4 2.2
ST VI =HRTFEE/MRERER
e hi=SH

(7)Dept Equity Ratio

—s— D/E Ratio(Consolidated)

times
5 —+— D/E Ratio(Non-Consolidated)
44
42 43 42
42
4t a0
3 |-
2.3
a2
2 |-
] |-
0 1 1 1 1 1 1 1 1 1
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(times)
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
D/E Ratio (Consolidated) 4.2 4.3 4.4 4.2 4.0 3.5 2.9 2.5 2.3
D/E Ratio (Non—-Consolidated) 4.2 4.0 4.1 4.2 4.1 3.9 3.5 29 2.4 2.2

@D/E Ratio=Interest-Bearing Dept/Total Owners’ Equity
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%
40

35
3.06
30
25

20

15

10

05 r

0-0 1 1 1 1 1 1 1 1 1
HOEE H10 H11 H12 H13 H14 H15 H16 H17 H18

(B4 [, %)

F£E H9 H10 H11 H12 H13 H14 H15 H16 H17 H18
FHEEYE 50 50 50 60 60 60 60 60 60 60
i 2,130 2,040 1,900 1,960 2,460 2,560 3,980 4,790 7,070 7,360
B FEY 2.35 245 2.63 3.06 244 2.34 1.51 1.25 0.85 0.82

@ S L F A Y =F M L&/
At e P 13 |

(8)Dividend per share and Dividend Yield

%
40

35

3.06

30

25

20

15

10

05 r

0.0 1 1 1 1 1 1 1 1 1
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

(Yen, %)
FY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Dividend per Share 50 50 50 60 60 60 60 60 60 60
Stock Price 2,130 2,040 1,900 1,960 2,460 2,560 3,980 4,790 7,070 7,360
Dividend Yield 2.35 2.45 2.63 3.06 244 2.34 1.51 1.25 0.85 0.82
#Dividend Yield=Dividend per Share/Stock Price
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LYi28

ER19E3A31ARE
K4 XL FF AR (FH) FAEHRIBDES (%)

BARSR T H—ERXEFRBITHARH 835 5.24
HIRRIE 791 4.97
BARTRI—FSRAMEFBITHA R 785 493
B SHBBRRIT 764 4.80
MR PERIT 761 478
HBENLERMS 603 3.79
FE-AGRIRIBESH 470 2.95
BEEEEY—ERERRBTHASH 453 2.84
BAREGRIFEE ST 442 2.78
BRASH AT (Fa—RL—MMRIT 375 2.36

&t 6,283 39.44

GE)1. BRMS AT U—EREZBTHASH. BATRAI—FSAMERERTHASHRUVEESEY—EX
ERBTHRARHOMERKXMT. EHAETEKITRIBDTHS.

2. XvERIH—TATU rSRM A NRZ—RUZOERREEI LIS, FRI9ESA2BFORERERE
ZENELOEMNAHY. FRI9OFESAISAIRE. OI8TFH/REMAL TS EDMEZEZTTLSH, B EL THFRE
BIZBIT2EERAERIABOEENTER =S, ERERIZITEHLTULEL,

P wmmrinani Tl

As of March 31, 2007

Name Number of Shares Percentage of Total

(Thousands of Shares) Shares in Issue (%)
Japan Trustee Services Bank ,Ltd. 835 5.24
Governor of Okinawa Prefecture 791 497
The Master Trust Bank of Japan ,Ltd. 785 493
Bank of The Ryukyus , Ltd. 764 4.80
The Bank of Okinawa, Ltd. 761 478
Okinawa Electric Power Employee Stockholder Program 603 3.79
The Dai-ichi Mutual Life Insurance Company 470 2.95
Trust & Custody Services Bank ,Ltd. 453 2.84
Nippon Life Insurance Company 442 2.78
Mizuho Corporate Bank ,Ltd. 375 2.36
Total 6,283 39.44

Foot Notes

1. All of the stocks held by Japan Trustee Services Bank ,Ltd. , The Master Trust Bank of Japan ,Ltd. and Trust &
Custody Services Bank ,Ltd. are for trusted services.

2. From Capital Guardian trust company and the joint maintainer 3 companies, there is sending of copying of a
large quantity of possession reports dated May 22, 2007 and receives a report of the effect owning 918 thousands
stocks as of May 15, 2007, but does not mention it in the above list because it is not possible for confirmation of
the number of the substance possession stocks in the point in time as us in the end of a term.
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c REDQOWHEDIERD, BHMRAXDOBACTHNEZE#FEITH5EOTIEHY
FEA, BEZITOBIZIK., I YN RITTHHOMBEHE CEIEE.
BERALBIEOCEHEDHWH TEINE LS BB WV:-LET,

s F . ARIZOVWTIEHDDFEZL>THYFITH., KEICEH I
IFHMDI/Y 2DV T, YHE—YDEEZEVEEA,

- ARZICEHIN TV EERMALERICEIZIRAELIE. VRIOTFEEL
BERE*EATHYET., LEA-T, HBHEIZOEERZRIETSHELDT
\\ EHYEFRBADT., CERHMBELEELL, //
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T901-2602 H#BERAFTHERATH2E 1S

TEL: 098-877-2341 FAX: 098-877-6017
http://www.okiden.co.jp

K)isclaimer \

* None of the information on this fact book intended to solicit or induce investors to
purchase or sell Okinawa Electric Power securities. Those wishing to invest in
Okinawa Electric Power should do so on their own judgment and be sure to read other
financial literature issued by the Company beforehand.

* Please note that although careful efforts made to ensure the accuracy of the content,
Okinawa Electric Power assumes no responsibility for problems including, but not
limited to, incorrect information on this fact book .

* Projections concerning future performance on this fact book contain factors of risk
and uncertainty. Therefore Okinawa Electric Power makes no guarantee as to the
reliability of such projections

o /

Okinawa Electric Power Co.Inc

5-2-1 Makiminato , Urasoe , Okinawa 901-2602 , Japan
TEL:(81) 098-877-2341 FAX:(81) 098-877-6017

http://www.okiden.co.jp




