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Financial Results for FY2006Financial Results for FY2006
(Compared with the Previous Fiscal Year)(Compared with the Previous Fiscal Year)

Increase in Sales, Decrease in IncomeIncrease in Sales, Decrease in Income

（（UnitUnit：：million yen, Xmillion yen, X ））

1.001.001.091.09‐‐30.2%30.2%6,3986,3989,1639,163‐‐35.7%35.7%6,4186,4189,9759,975Net IncomeNet Income

1.161.161.101.10‐‐28.2%28.2%10,09610,09614,06314,063‐‐24.0%24.0%11,73911,73915,43715,437Ordinary Ordinary 
IncomeIncome

1.131.131.081.08‐‐25.2%25.2%13,69013,69018,29618,296‐‐21.9%21.9%15,48215,48219,81619,816Operating Operating 
IncomeIncome

1.081.081.091.09+2.5%+2.5%147,201147,201143,653143,653+1.5%+1.5%159,395159,395157,080157,080SalesSales

FY2006FY2006
（（ResultsResults））

FY2005FY2005
（（ResultsResults））

ChangeChange
FY2006FY2006

（（ResultsResults））

FY2005FY2005
（（ResultsResults））

ChangeChange
FY2006FY2006

（（ResultsResults））

FY2005FY2005
（（ResultsResults））

(A)(A)／／ (B)(B)NonNon--Consolidated (B)Consolidated (B)Consolidated (A)Consolidated (A)

（（ConsolidatedConsolidated））

（（NonNon--consolidatedconsolidated））

Sales grew due to increased privateSales grew due to increased private--sector construction orders in  Other Businesses in addition to isector construction orders in  Other Businesses in addition to increase ncrease 
of sales in the Electricity Business, although sales in the Consof sales in the Electricity Business, although sales in the Construction Business decreased in reaction to truction Business decreased in reaction to 
previous yearprevious year’’s high level of received orders. s high level of received orders. 
Profit fell due to impairment loss in the FTTH (Fiber to the HomProfit fell due to impairment loss in the FTTH (Fiber to the Home) Business, in addition to none) Business, in addition to non--consolidated consolidated 
factors.factors.

Sales increased due to increased electricity sales volume and inSales increased due to increased electricity sales volume and increased income from Fuel cost adjustment creased income from Fuel cost adjustment 
system.system.
Profit fell due to significant increase in fuel cost resulting fProfit fell due to significant increase in fuel cost resulting from soaring fuel prices, while there were decrease in rom soaring fuel prices, while there were decrease in 
depreciation expense and power purchase cost.depreciation expense and power purchase cost.
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Financial Results for FY2006Financial Results for FY2006
（（Compared with the FY2006 ProjectionCompared with the FY2006 Projection））

［［ Against Oct Figures Against Oct Figures ］］

（（UnitUnit：：million yenmillion yen））

Apr 07Apr 07※※Oct 06Oct 06May 06May 06Apr 07Apr 07※※Oct 06Oct 06May 06May 06

6,3006,300

10,00010,000

--

147,200147,200

‐‐8.6%8.6%

‐‐8.2%8.2%

‐‐5.6%5.6%

‐‐0.2%0.2%

ChangeChange
AgainstAgainst

OctOct

7,0007,000

11,00011,000

14,50014,500

147,000147,000

FY2006  ProjectionFY2006  Projection

NonNon--consolidatedconsolidated

6,4006,400

11,70011,700

--

159,300159,300

7,0007,000

11,00011,000

14,50014,500

147,500147,500

6,3986,398‐‐12.1%12.1%6,4186,4187,3007,3007,5007,500Net IncomeNet Income

10,09610,096‐‐2.2%2.2%11,73911,73912,00012,00012,30012,300Ordinary Ordinary 
IncomeIncome

13,69013,690‐‐2.0%2.0%15,48215,48215,80015,80016,00016,000Operating Operating 
IncomeIncome

147,201147,201‐‐0.4%0.4%159,395159,395160,000160,000162,500162,500SalesSales

FY2006FY2006
（（ResultsResults））

ChangeChange
AgainstAgainst

OctOct

FY2006FY2006
（（ResultsResults））

FY2006  Projection  FY2006  Projection  

ConsolidatedConsolidated

（（ConsolidatedConsolidated））

（（NonNon--ConsolidatedConsolidated））

※ Revised forecast of results for the FY2006 released on April 19,2007

Sales fell below projection due to the nonSales fell below projection due to the non--consolidated factors. consolidated factors. 
Profit fell below projection due to impairment loss in the FTTH Profit fell below projection due to impairment loss in the FTTH (Fiber to the Home) Business, in addition to larger (Fiber to the Home) Business, in addition to larger 
fuel cost in nonfuel cost in non--consolidated sector.consolidated sector.

Sales fell below projection due to decrease in lighting electricSales fell below projection due to decrease in lighting electricity consumption resulting from warmer winter.ity consumption resulting from warmer winter.
Profit fell below projection due to increase in fuel cost and maProfit fell below projection due to increase in fuel cost and maintenance cost resulting from extension of planned intenance cost resulting from extension of planned 
periodic maintenance of coalperiodic maintenance of coal--power plant.power plant.
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（（UnitUnit：：million kWhmillion kWh））

Trends in Electricity SalesTrends in Electricity Sales VolumeVolume

+0.4%+0.4%+30+307,3767,3767,3467,346TotalTotal

+1.1%+1.1%+50+504,4954,4954,4454,445Commercial Commercial 
and Industrialand Industrial

‐‐0.7%0.7%‐‐20202,8812,8812,9012,901ResidentialResidential

Rate ofRate of
ChangeChange

ChangeChange
FY2006FY2006

（（ResultsResults））

FY2005FY2005
（（ResultsResults））

<Residential><Residential>

<Commercial and Industry><Commercial and Industry>

Electricity Sales VolumeElectricity Sales VolumeElectricity Sales Volume

※※Figures for Commercial and Industrial includeFigures for Commercial and Industrial include
Demand in the deDemand in the de--regulated segmentregulated segment

Power Generation InfrastructurePower Generation Infrastructure
and Power Generated and Receivedand Power Generated and Received

（（UnitUnit：：thousand kWthousand kW、、million kWhmillion kWh））

8,3278,327

2323

1,7091,709

6,5956,595

1,8151,815

4,7804,780

Electricity Electricity 
GeneratedGenerated

FY2005FY2005

100.0%100.0%

0.3%0.3%

20.5%20.5%

79.2%79.2%

21.8%21.8%

57.4%57.4%

ComCom--
positionposition

RatioRatio

56.0%56.0%4,6844,68433.6%33.6%752752CoalCoalO
EP

C
O

EP
C

ComCom--
positionposition

RatioRatio

Electricity Electricity 
GeneratedGenerated

ComCom--
positionposition

RatioRatio

MaximumMaximum
OutputOutput

79.7%79.7%6,6626,66286.0%86.0%1,9241,924TotalTotal

23.7%23.7%1,9781,97852.4%52.4%1,1721,172OilOil

100.0%100.0%

--

14.0%14.0%

2,2362,236

--

312312

FY2006FY2006

8,3598,359

4646

1,6511,651

100.0%100.0%TotalTotal

0.5%0.5%OtherOther

19.8%19.8%
Other Other 
CompanyCompany
（（coalcoal））

Decreased in reaction to previous yearDecreased in reaction to previous year’’s high level of electricity  s high level of electricity  
consumption thanks to higher temperature.consumption thanks to higher temperature.

Was up yearWas up year--onon--year due to the increased number of year due to the increased number of 
customers in Commercial power and Highcustomers in Commercial power and High--voltage power A.voltage power A.

•• Maximum Output decreased by 1,800kW in oilMaximum Output decreased by 1,800kW in oil--fired fired 
thermal plant.thermal plant.
→→ abolishment of abolishment of IzenaIzena No.4 to No.8 in Apr. 06, etcNo.4 to No.8 in Apr. 06, etc

•• Power generated and received was up 0.4% yearPower generated and received was up 0.4% year--onon--yearyear
•• Ratio of coalRatio of coal--fired thermal power generated by ourselves  fired thermal power generated by ourselves  

was down 1.4% yearwas down 1.4% year--onon--year.year.
•• Ratio of coalRatio of coal--fired thermal power generation including fired thermal power generation including 

those purchased from other company was 75.8%.those purchased from other company was 75.8%.
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NonNon--ConsolidatedConsolidated
-- Factors in Revenue and Expenditure ChangesFactors in Revenue and Expenditure Changes

（Unit：million yen）

FY2005 FY2006

Results Results

Residential 66,218 67,515 +1,297 +2.0% 

Commercial and

Industrial
76,202 78,542 +2,340 +3.1% 

Electricity Sales 142,420 146,058 +3,637 +2.6% 

Other Income 2,260 1,945 -315 -13.9% Non-operating income　-206　　 Extra charges income　-23

Total 144,680 148,003 +3,322 +2.3% 

Personnel 15,445 16,481 +1,035 +6.7% Retirement benefit cost　715　　Miscellaneous salaries　90

Increased accrued bonuses for directors 73

Fuel 32,578 40,607 +8,028 +24.6% Volume differences　323    Unit cost differences　7,636（Exchange rates 1,088　CIF 2,716　Effect of

initial inventory 1,682　 Fuel composition 1,845）

Repair and
Maintainance

14,922 15,100 +178 +1.2% Distribution　365（Increase in overhead facilities ）   Thermal power 221

Transmission 　-164　　Internal Combustion　-94　　Transformation　-88　　　General -61

Depreciation 25,062 23,319 -1,743 -7.0% Thermal power　-1,628（Kin power station  -1,209　Gushikawa power station -310）

Transformation　-164 　General 278

Expenditure for

Power Purchases
13,422 12,766 -656 -4.9% Basic charge　-502　　　Energy charge -215　　Increased charges by new contracts　110　　

Interest 4,316 3,860 -456 -10.6% Average balance differences　-293

Average rate differences for the period 〔1.80% → 1.73%〕　-162

Tax and Other
Public Charges

6,744 6,872 +127 +1.9% Business tax　164　　Promotion of power resources development tax　11　　Property tax　-76

Other Expenses 18,124 18,899 +774 +4.3% Fixed assets removal cost　910　　Expenditures for agential tasks　449

Waste disposal cost　131 　Miscellaneous losses -456

Total 130,617 137,907 +7,289 +5.6% 

14,063 10,096 -3,966 -28.2% 

Change
Rate of
Change

O
pe

ra
ti

n
g 

R
e
ve

n
u
e
s

O
pe

ra
ti

n
g 

E
xp

e
n
se

s

Ordinary Income

Main Factors in Changes

[Total sales of Electricity]
Electricity sales volume　392

Fuel cost adjustment system　3,243
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NonNon--ConsolidatedConsolidated
-- Trends in Data and Effects of ChangesTrends in Data and Effects of Changes

2.12.12.12.11$/t1$/tCoal CIF PriceCoal CIF Price ※※

Main DataMain Data

1.01.01.11.11%1%Interest RateInterest Rate

6.66.67.37.31%1%Electric Energy Electric Energy 
DemandDemand

3.03.02.62.611¥¥/$/$Exchange Rate Exchange Rate ※※

3.73.73.23.21$/bbl1$/bblCrude Oil CIF PriceCrude Oil CIF Price ※※

FY2006FY2006
(Results)(Results)

FY2005FY2005
(Results)(Results)

Effects of ChangesEffects of Changes

117.0117.0113.3113.3¥¥/$/$Exchange RateExchange Rate

57.257.257.857.8$/t$/tCoal CIF PriceCoal CIF Price

63.663.655.855.8$/bbl$/bblCrude Oil CIF PriceCrude Oil CIF Price

FY2006FY2006
(Results)(Results)

FY2005FY2005
(Results)(Results)

（（UnitUnit：：100 million yen100 million yen））

※※ Figures for effects of Changes do not  include data of ExpenditFigures for effects of Changes do not  include data of Expenditure for Power Purchaseure for Power Purchase
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ConsolidatedConsolidated
-- Factors in Revenue and Expenditure ChangesFactors in Revenue and Expenditure Changes

（（Unit Unit ：：million yenmillion yen））

By Segment By Segment （（FY2006,before eliminating internal transactionsFY2006,before eliminating internal transactions ））

‐‐35.7%35.7%‐‐3,5573,5576,4186,4189,9759,975Net IncomeNet Income

‐‐24.0%24.0%‐‐3,6973,69711,73911,73915,43715,437Ordinary Ordinary 
IncomeIncome

‐‐21.9%21.9%‐‐4,3334,33315,48215,48219,81619,816Operating Operating 
IncomeIncome

+1.5%+1.5%+2,315+2,315159,395159,395157,080157,080SalesSales

Rate ofRate of
ChangeChange

ChangeChange
FY2006FY2006

（（ResultsResults））

FY2005FY2005
（（ResultsResults））

（（4,6994,699））（－（－2,7492,749））（（3,5473,547））（（YoYYoY Change Change ））

33,58433,58418,13518,135146,930146,930SalesSales

（（489489））（－（－8282））（－（－4,7394,739））（（YoYYoY Change Change ））

1,4701,47043343313,73413,734Operating IncomeOperating Income

（（1,7581,758））（－（－2,9442,944））（（3,5003,500））（（YoYYoY Change Change ））

9,3579,3573,3023,302146,735146,735Sales to outsideSales to outside
Customers out of totalCustomers out of total

OtherOther
BusinessesBusinesses

ConstructionConstruction
BusinessBusiness

ElectricityElectricity
BusinessBusiness

（（UnitUnit：：million yenmillion yen））

■■ Sales increased approx. 2.3 billion yenSales increased approx. 2.3 billion yen
【【Factor for increaseFactor for increase】】

・・Increased sales in the Electricity BusinessIncreased sales in the Electricity Business
・・Increased privateIncreased private--sector construction orders in Other Businessessector construction orders in Other Businesses

【【Factor for decreaseFactor for decrease】】

・・decrease  in reaction to previous yeardecrease  in reaction to previous year’’s high level of s high level of 
received ordersreceived orders in the Construction Business in the Construction Business 

■■ Operating income declined approx. 4.3 billion yenOperating income declined approx. 4.3 billion yen
【【Factor for increase Factor for increase 】】

・・ Decreased depreciation cost in the  Electricity BusinessDecreased depreciation cost in the  Electricity Business
・・ Increased profit in consolidated subsidiariesIncreased profit in consolidated subsidiaries

【【Factor for decreaseFactor for decrease】】

・・Significantly increased fuel cost in the  Electricity Business. Significantly increased fuel cost in the  Electricity Business. 

■■ Ordinary income declined approx. 3.7billion yenOrdinary income declined approx. 3.7billion yen
【【Factor for decreaseFactor for decrease】】

・・Decreased operating income mentioned aboveDecreased operating income mentioned above whilewhile
interest payment was reducedinterest payment was reduced

■■ Net income declined approx. 3.6 billion yenNet income declined approx. 3.6 billion yen
【【Factor for decreaseFactor for decrease】】

・・ Impairment loss in the FTTH businessImpairment loss in the FTTH business

□□ In the Construction Business sector, Operating income down by  In the Construction Business sector, Operating income down by  
approx. 80 million yen since last yearapprox. 80 million yen since last year’’s base was high thanks to s base was high thanks to 
large orders from electric business and public sector.large orders from electric business and public sector.

□□ In Other businesses sector, Operating income grew approx. 0.48 In Other businesses sector, Operating income grew approx. 0.48 
billion yen thanks to increased order from private sector.billion yen thanks to increased order from private sector.
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FY2006 Financial Results of each CompanyFY2006 Financial Results of each Company

（Unit：million yen ）

 Sales Operating Income Ordinary Income Net Income

FY2005 FY2006 FY2005 FY2006 FY2005 FY2006 FY2005 FY2006

Results Results Results Results Results Results Results Results

143,653 147,201 +3,548 18,296 13,690 －4,606 14,063 10,096 －3,966 9,163 6,398 －2,764

Okidenko Co., Ltd. 18,701 15,542 －3,158 521 326 －195 522 337 －184 187 186 －1

Okiden Sekkei Co., Ltd. 768 969 +200 －58 37 +95 －57 38 +95 －93 28 +122

Okinaw a New  Energy Development Co., Inc. 621 683 +62 68 44 －23 63 35 －28 38 9 －28

Okisetsubi Company, Ltd. 1,434 1,010 －424 26 11 －15 26 11 －15 15 6 －8

Okiden Kigyo Co., Ltd. 8,224 8,529 +304 314 200 －113 371 251 －120 201 90 －111

Okinaw a Plant Kogyo Co., Inc. 8,139 9,389 +1,249 224 252 +27 243 269 +26 157 79 －77

Okinaw a Denki Kogyo Co., Ltd. 1,724 2,906 +1,181 108 117 +9 107 115 +8 74 76 +1

The Okiden Global Systems Company, Inc. 2,580 2,712 +132 87 134 +46 91 140 +49 47 93 +46
Okinaw a Telecommunication Netw ork Co.,
Inc. 2,924 3,067 +143 31 109 +77 －60 17 +78 －92 －644 －552

First Riding Technology Co., Inc. 1,051 1,865 +814 －207 62 +269 －211 54 +265 －223 53 +277

Okiden Kaihatsu Co., Inc. 3,050 4,230 +1,180 668 709 +40 577 629 +52 410 295 －115

Progressive Energy Corp. 1,805 1,652 －152 14 31 +17 14 32 +17 9 －105 －114

Kanucha Community Co., Inc. - - - －63 －63 ー0 －92 －120 －27 －92 －121 －28

Elimination －37,599 －40,365 －2,766 －186 －180 +5 －187 －172 +15 202 －28 －231

Consolidated 157,080 159,395 +2,315 19,816 15,482 －4,333 15,437 11,739 －3,697 9,975 6,418 －3,557

Consolidated figures in FY 2005 include the figures below of Astel Okinawa Corp. that completed its liquidation on July 22,2005.

Operating income -30, Ordinary income -35, and net income -28

O
th

e
r 

bu
si

n
e
ss

e
s

C
on

st
ru

ct
io

n
bu

si
ne

ss

ChangeChange

  The Okinawa Electric Power Co.,Inc.

ChangeChange
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Balance Sheet ComparisonBalance Sheet Comparison

NonNon--
ConsolidatedConsolidated

ConsolidatedConsolidated

NonNon--
ConsolidatedConsolidated

ConsolidatedConsolidated

NonNon--
ConsolidatedConsolidated

ConsolidatedConsolidated

+4,764+4,764102,661102,661** 97,89697,896

InterestInterest--bearing debtbearing debt －－6,8006,800
－－7,3597,359273,410273,410280,769280,769

－－2,5452,545354,113354,113356,659356,659

【【changes in fixed assets in the Electricity Businesschanges in fixed assets in the Electricity Business】】
－－2,5942,594376,071376,071378,666378,666

AssetsAssets

+5,052+5,052

－－7,5987,598

ChangeChange

254,721254,721262,320262,320
LiabilitiesLiabilities

Net  IncomeNet  Income 6,3986,398
DividendDividend －－954954
Net unrealized gains on availableNet unrealized gains on available--forfor--sale securitiessale securities －－28828899,39299,39294,33994,339

Net Net 
assetsassets

FY2006FY2006
ResultsResults

Major factors for changeMajor factors for change
（（NonNon--consolidated factorsconsolidated factors））

FY2005FY2005
ResultsResults

（（UnitUnit：：million yenmillion yen））

－－9797－－23,31923,319－－1,5411,54114,23814,238

OtherOtherDepreciationDepreciationRemovalRemovalCapital Capital 
expenditureexpenditure

－－6,8006,800221,771221,771228,572228,572NonNon--
consolidatedconsolidated

－－6,5826,582232,649232,649239,231239,231ConsolidatedConsolidated
InterestInterest--bearing debt     bearing debt     

（（million yenmillion yen））

NonNon--
consolidatedconsolidated

ConsolidatedConsolidated +1.5+1.527.127.125.625.6

+1.6+1.628.128.126.526.5
Capital adequacy ratio (%)Capital adequacy ratio (%)

ChangeChangeFY2006 FY2006 FY2005FY2005

Reference: InterestReference: Interest--bearing debt and Capital adequacy ratio bearing debt and Capital adequacy ratio 

*  Figures in consolidated ‘Net assets’ for FY2005 include ‘minority interest Shares of Minor Shareholders’. 
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State of State of CapexCapex, Cash Flow, and Interest, Cash Flow, and Interest--bearing Debt bearing Debt 

（（UnitUnit：：100 million Yen100 million Yen））

－－68682,2172,2172,2852,285－－65652,3262,3262,3922,392InterestInterest--bearing Debt bearing Debt 
OutstandingOutstanding

101101－－7878－－179179106106－－7676－－182182FinancialFinancial
ActivitiesActivities

((－－130)130)(61)(61)(192)(192)((－－111)111)(71)(71)(183)(183)（（FCFFCF））

－－8383－－226226－－142142－－8888－－243243－－155155Investment Investment 
ActivitiesActivities

－－4646288288335335－－2323315315338338Operating Operating 
ActivitiesActivities

CC
FF

92922342341421428888247247158158Capital ExpenditureCapital Expenditure

ChangeChange20062006
（（ResultsResults））

20052005
（（ResultResult））

ChangeChangeFY2006FY2006
（（ResultsResults））

FY2005FY2005
（（ResultsResults））

NonNon--consolidatedconsolidatedConsolidatedConsolidated

Cash inCash in--flow from operating activities declined due to decrease of net iflow from operating activities declined due to decrease of net income before tax ncome before tax 
and depreciation.and depreciation.

Cash outCash out--flow from investment activities increased due to large scale conflow from investment activities increased due to large scale construction work struction work 
((YoshinouraYoshinoura No.1&2, No.1&2, NishinahaNishinaha substation, substation, OhiraOhira trunk line No.3).trunk line No.3).

Accordingly, free cashAccordingly, free cash--flow decreased yearflow decreased year--onon--year.year.
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Annual Outlook SummaryAnnual Outlook Summary
（（UnitUnit：：million yenmillion yen、、X X ））

7,3007,300

11,30011,300

13,00013,000

78,90078,900

FY2007FY2007
Interim Interim 

（（OutlookOutlook））

7,3007,300

11,40011,400

13,30013,300

84,80084,800

FY2007FY2007
Interim Interim 

（（OutlookOutlook））

1.041.041.001.00+20.3%+20.3%7,7007,7006,3986,398+24.6%+24.6%8,0008,0006,4186,418Net Income Net Income 

1.071.071.161.16+18.9%+18.9%12,00012,00010,09610,096+9.0%+9.0%12,80012,80011,73911,739Ordinary Ordinary 
IncomeIncome

1.071.071.131.13+13.2%+13.2%15,50015,50013,69013,690+7.2%+7.2%16,60016,60015,48215,482Operating Operating 
IncomeIncome

1.101.101.081.08+0.1%+0.1%147,300147,300147,201147,201+1.3%+1.3%161,500161,500159,395159,395SalesSales

FY2007FY2007
（（OutlookOutlook））

FY2006FY2006
（（ResultResult））

ChangeChangeFY2007FY2007
（（OutlookOutlook））

FY2006FY2006
（（ResultsResults））

ChangeChangeFY2007FY2007
（（OutlookOutlook））

FY2006FY2006
（（ResultsResults））

(A)(A)／／ (B)(B)NonNon--consolidated (B)consolidated (B)Consolidated (A)Consolidated (A)

Increase in Sales, Increase in IncomeIncrease in Sales, Increase in Income

Although electric power demand is expected to grow steadily, SalAlthough electric power demand is expected to grow steadily, Sales is forecast to remain at the same level es is forecast to remain at the same level 
as previous year due to reactionary decrease of income from Fuelas previous year due to reactionary decrease of income from Fuel cost adjustment system.cost adjustment system.

Although maintenance cost and depreciation cost are expected to Although maintenance cost and depreciation cost are expected to increase, Income is forecast to increase increase, Income is forecast to increase 
due to decrease of fuel cost.due to decrease of fuel cost.

（（ConsolidatedConsolidated））

（（NonNon--consolidatedconsolidated））

Sales is forecast to increase due to increase of construction orSales is forecast to increase due to increase of construction orders from public and private sector in the ders from public and private sector in the 
Construction Business, while sales in the Electricity Business  Construction Business, while sales in the Electricity Business  is forecast to stay at previous yearis forecast to stay at previous year’’s level.s level.

Income is forecast to increase due to increase of income in the Income is forecast to increase due to increase of income in the Electric Business while expense is expected Electric Business while expense is expected 
to increase in consolidated subsidiaries.to increase in consolidated subsidiaries.
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NonNon--consolidated consolidated –– Revenue and Expenditure Forecast, Revenue and Expenditure Forecast, 
Factors in ChangesFactors in Changes

+1.3%+1.3%+92+927,4687,4687,3767,376TotalTotal

－－0.1%0.1%－－554,4904,4904,4954,495PowerPower

+3.4%+3.4%+97+972,9782,9782,8812,881LightingLighting

Rate ofRate of
changechange

ChangeChangeFY2007FY2007
(Outlook(Outlook））

FY2006FY2006
（（ResultsResults））

■■ Electricity sales volume Electricity sales volume （（OutlookOutlook）） （（Unit Unit ：：million kWhmillion kWh））

2.22.22.12.11$/t1$/tCoal CIF priceCoal CIF price

●● DataData

0.90.91.01.01%1%Interest RateInterest Rate

7.17.16.66.61%1%DemandDemand

2.82.83.03.011￥￥/$/$Exchange RateExchange Rate

3.33.33.73.71$/bbl1$/bblCrude oil CIF priceCrude oil CIF price

FY2007FY2007
（（OutlookOutlook））

FY2006FY2006
（（ResultsResults））

●● Amounts affected by fluctuations in major itemsAmounts affected by fluctuations in major items

118.0118.0117.0117.0￥￥/$/$Exchange RateExchange Rate

59.659.657.257.2$/t$/tCoal CIF priceCoal CIF price

61.061.063.663.6$/bbl$/bblCrude oil CIF priceCrude oil CIF price

FY2007FY2007
（（OutlookOutlook））

FY2006FY2006
（（ResultsResults））

（（unit unit ：：100million yen100million yen））

※※ Figures for effects of Changes do not include data    Figures for effects of Changes do not include data    
of Expenditure for Power Purchaseof Expenditure for Power Purchase

Sales are forecast to be 147.3 billion yenSales are forecast to be 147.3 billion yen （（relativelyrelatively unchangedunchanged））

【【Factor for increase Factor for increase 】】
・・Increased electricity sales volumeIncreased electricity sales volume

【【Factor for decreaseFactor for decrease】】

・・Reactionary decrease of income from Fuel cost adjustment Reactionary decrease of income from Fuel cost adjustment 
systemsystem

Operating income is forecast to be 15.5billion yen Operating income is forecast to be 15.5billion yen （（+1.8 billion+1.8 billion））
【【Factor for increase Factor for increase 】】

［［Fuel cost]Fuel cost]
Decrease of 3.7billion yen due to fuel conversion (A heavy oil Decrease of 3.7billion yen due to fuel conversion (A heavy oil 

to FCCto FCC--C heavy oil) in remote islands etcC heavy oil) in remote islands etc
【【Factor for decrease Factor for decrease 】】

［［Repair and Maintenance]Repair and Maintenance]
Increase of 0.5 billion yen due to increase of planned periodic Increase of 0.5 billion yen due to increase of planned periodic 

maintenancemaintenance
［［Depreciation cost] Depreciation cost] 

Increase of 0.5 billion yen due to the change of accountingIncrease of 0.5 billion yen due to the change of accounting
systemsystem

［［Expenditure for Power Purchase] Expenditure for Power Purchase] 
Increase of 0.5 billion yen due to rising coal price.Increase of 0.5 billion yen due to rising coal price.

［［Other expenses]Other expenses]
Increase of 0.9 billion yen due to development cost of     Increase of 0.9 billion yen due to development cost of     

business operation systembusiness operation system

Ordinary income is forecast to be 12.0 billion yen Ordinary income is forecast to be 12.0 billion yen （（+1.9 billion+1.9 billion））
【【Factor for increaseFactor for increase】】

［［InterestInterest］］
Decrease of 0.1 billion yen due to reduction in the balanceDecrease of 0.1 billion yen due to reduction in the balance

of interest bearing debt.of interest bearing debt.

* Power includes * Power includes deregulatederegulate customerscustomers’’ use.use.
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Consolidated Consolidated –– Revenue and Expenditure Forecast, Revenue and Expenditure Forecast, 
Factors in ChangesFactors in Changes

（（Unit Unit ：：million yenmillion yen））

+24.6%+24.6%+1,581+1,5818,0008,0006,4186,418Net IncomeNet Income

+9.0%+9.0%+1,060+1,06012,80012,80011,73911,739OrdinaryOrdinary
IncomeIncome

+7.2%+7.2%+1,117+1,11716,60016,60015,48215,482Operating Operating 
IncomeIncome

+1.3%+1.3%+2,104+2,104161,500161,500159,395159,395SalesSales

Rate of Rate of 
ChangeChange

ChangeChange
FY2007FY2007
OutlookOutlook

FY2006FY2006
ResultsResults

（－（－1,7841,784））（（464464））（（6969））（（YoYYoY Change Change ））

31,80031,80018,60018,600147,000147,000SalesSales

（－（－270270））（－（－233233））（（1,6651,665））（（YoYYoY Change Change ））

1,2001,20020020015,40015,400Operating IncomeOperating Income

（－（－357357））（（2,3972,397））（（6464））（（YoYYoY Change Change ））

9,0009,0005,7005,700146,800146,800External SalesExternal Sales

OtherOther
BusinessesBusinesses

ConstructionConstruction
BusinessBusiness

ElectricityElectricity
BusinessBusiness

（（Unit Unit ：：million yenmillion yen））

■■ FY2007  OutlookFY2007  Outlook
【【SalesSales】】 Increase to 161.5 billion yen    (+2.1billion)Increase to 161.5 billion yen    (+2.1billion)

【【Factor for increase Factor for increase 】】 Increased construction orders from public and Increased construction orders from public and 
private sector in the Construction Businessprivate sector in the Construction Business

【【Factor for decrease Factor for decrease 】】Sales decrease in reaction to last yearSales decrease in reaction to last year’’s larger s larger 
received orders in Other Businessesreceived orders in Other Businesses

【【Operating IncomeOperating Income】】 increase to 16.6 billion yenincrease to 16.6 billion yen （（+1.1billion+1.1billion））
【【Factor for increaseFactor for increase】】 Decreased fuel cost in the Electricity Business.Decreased fuel cost in the Electricity Business.
【【Factor for decreaseFactor for decrease】】

・・Increased operating costs in the Construction Business.Increased operating costs in the Construction Business.
・・Decreasing profit resulting from sales decrease in Other BusinesDecreasing profit resulting from sales decrease in Other Businesses.ses.

【【Ordinary  ProfitOrdinary  Profit】】 Increase to 12.8 billion yenIncrease to 12.8 billion yen（（+1.1billion+1.1billion））

□□ In the Construction business segment, operating income is In the Construction business segment, operating income is 
forecast to decrease due to raise of salesforecast to decrease due to raise of sales--costs ratio costs ratio 
resulting from intensified order competition.resulting from intensified order competition.

□□ In Other businesses segment, both sales and operating In Other businesses segment, both sales and operating 
income are forecast to decrease in reaction to last yearincome are forecast to decrease in reaction to last year’’s s 
high level of received orders.high level of received orders.

By Segment By Segment （（FY2007 Outlook , before eliminating internal transactionsFY2007 Outlook , before eliminating internal transactions ））
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FY2007 Financial Outlook of each CompanyFY2007 Financial Outlook of each Company

（Unit：Million yen）

Sales Operating Income Ordinary Income Net Income

FY2006 FY2007 FY2006 FY2007 FY2006 FY2007 FY2006 FY2007

Results Outlook Results Outlook Results Outlook Results Outlook

147,201 147,300 +98 13,690 15,500 +1,809 10,096 12,000 +1,903 6,398 7,700 +1,301

Okidenko Co., Ltd. 15,542 15,757 +214 326 98 －227 337 123 －214 186 17 －169

Okiden Sekkei Co., Ltd. 969 973 +3 37 20 －17 38 20 －18 28 10 －18

Okinawa New Energy Deve 683 644 －38 44 33 －11 35 20 －15 9 3 －6

Okisetsubi Company, Ltd. 1,010 1,480 +469 11 30 +18 11 30 +18 6 17 +10

Okiden Kigyo Co., Ltd. 8,529 8,700 +170 200 136 －64 251 189 －62 90 73 －16

Okinawa Plant Kogyo Co., 9,389 9,259 －129 252 293 +40 269 298 +28 79 100 +20

Okinawa Denki Kogyo Co., 2,906 1,950 －955 117 33 －84 115 30 －85 76 22 －53

The Okiden Global Systems Com 2,712 2,791 +79 134 84 －49 140 87 －52 93 51 －41

Okinawa Telecommunication 3,067 2,781 －286 109 －105 －215 17 －190 －208 －644 －197 +447

First Riding Technology Co., Inc 1,865 1,607 －258 62 97 +35 54 76 +22 53 75 +22

Okiden Kaihatsu Co., Inc. 4,230 3,629 －601 709 617 －91 629 544 －85 295 351 +55

Progressive Energy Corp. 1,652 1,646 －5 31 34 +2 32 34 +2 －105 29 +134

Kanucha Community Co., Inc. - - - －63 －75 －11 －120 －223 －102 －121 －223 －102

Elimination －40,365 －37,021 +3,344 －180 －197 －17 －172 －240 －68 －28 －31 －3

Consolidated 159,395 161,500 +2,104 15,482 16,600 +1,117 11,739 12,800 +1,060 6,418 8,000 +1,581

ChangeChange ChangeChange
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15

The Okinawa Electric The Okinawa Electric 
Power Co.,Inc.Power Co.,Inc.

Outlook of Outlook of CapexCapex, Cash , Cash Flow,andFlow,and InterestInterest--Bearing DebtBearing Debt

（（UnitUnit：：100million yen100million yen））

－－442,2122,2122,2172,21714142,3402,3402,3262,326InterestInterest--bearing bearing 
Debt OutstandingDebt Outstanding

6363－－1515－－7878797933－－7676FinancialFinancial
activitiesactivities

((－－41)41)(20)(20)(61)(61)((－－64)64)(7)(7)(71)(71)（（FCFFCF））

－－7575－－301301－－226226－－9999－－343343－－243243Investment Investment 
activitiesactivities

33333223222882883535350350315315Operating Operating 
activitiesactivities

CC
FF

102102337337234234128128376376247247Capital ExpenditureCapital Expenditure

ChangeChangeFY2007FY2007
（（OutlookOutlook））

FY2006FY2006
（（ResultsResults））

ChangeChangeFY2007FY2007
(Outlook)(Outlook)

FY2006FY2006
（（ResultsResults））

NonNon--consolidatedconsolidatedConsolidatedConsolidated

Cash inCash in--flow from operating activities is forecast to increase due to inflow from operating activities is forecast to increase due to increase of net income crease of net income 
and depreciation cost.and depreciation cost.

Cash outCash out--flowflow from investment activities is forecast to increase due to large from investment activities is forecast to increase due to large scale scale 
construction work (construction work (YoshinouraYoshinoura No.1&2, etc.).No.1&2, etc.).

Free CashFree Cash--flow is forecast to decrease because increase of cashflow is forecast to decrease because increase of cash--flow out from investing flow out from investing 
activities is largeractivities is larger than increase ofthan increase of cashcash--flow from operating activities .flow from operating activities .



16

The Okinawa Electric The Okinawa Electric 
Power Co.,Inc.Power Co.,Inc.

［［ReferenceReference］］
Trends in Financial Indicators (NonTrends in Financial Indicators (Non--consolidated) consolidated) 

FY2002 FY2003 FY2004 FY2005 FY2006

Sales Million yen 134,141 134,756 137,210 143,653 147,201 

Operating Income Million yen 14,561 15,207 16,945 18,296 13,690 

EBITDA Million yen 43,358 46,567 44,658 43,359 37,009 

Ordinary Income Million yen 6,600 7,790 11,587 14,063 10,096 

Net Income Million yen 4,430 5,594 7,591 9,163 6,398 

ROA(Operating Income/Assets) ％ 3.7 3.9 4.5 5.1 3.9 

ROA(Net Income/Assets) ％ 1.1 1.4 2.0 2.5 1.8 

Capital Adequacy  Ratio ％ 18.3 20.4 23.2 26.5 28.1 

Interest-bearing Debt Outstanding
100 million

yen
2,833 2,677 2,454 2,285 2,217 

Total Assets Million yen 395,260 379,692 367,861 356,659 354,113 

Total Assets Turnover X 0.34 0.35 0.37 0.40 0.41 

Shareholders' Equity Million yen 72,327 77,591 85,247 94,339 99,392 

ROE ％ 6.3 7.5 9.3 10.2 6.6 
Return on Sales

(Operating Income/Sales)
％ 10.9 11.3 12.4 12.7 9.3 

Return on Sales

(Net Income/Sales)
％ 3.3 4.2 5.5 6.4 4.4 

D/E ratio X 3.91 3.45 2.88 2.42 2.23 
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［［ReferenceReference］］
Trends in Financial Indicators (Consolidated)Trends in Financial Indicators (Consolidated)

FY2002 FY2003 FY2004 FY2005 FY2006

Sales Million yen 145,072 148,626 150,768 157,080 159,395 

Operating Income Million yen 17,034 16,859 17,474 19,816 15,482 

EBITDA Million yen 47,299 50,343 47,568 46,393 40,394 

Ordinary Income Million yen 8,356 8,811 11,318 15,437 11,739 

Net Income Million yen 5,121 5,496 7,614 9,975 6,418 

ROA (Operating Income/Assets) ％ 4.0 4.1 4.4 5.1 4.1 

ROA (Net Income/Assets) ％ 1.2 1.3 1.9 2.6 1.7 

Capital Adequacy  Ratio ％ 17.7 19.7 22.2 25.6 27.1 

Interest-bearing Debt Outstanding
100 million

yen
2,966 2,796 2,564 2,392 2,326 

Total Assets Million yen 421,080 402,407 392,158 378,666 376,071 

Total Assets Turnover  X 0.34 0.37 0.38 0.41 0.42 

Shareholders' Equity ※ Million yen 74,325 79,447 86,959 96,899 101,914 

ROE ％ 7.1 7.1 9.2 10.9 6.5 
Return on Sales
(Operating Income/Sales)

％ 11.7 11.3 11.6 12.6 9.7 
Return on Sales

(Net Income/Sales)
％ 3.5 3.7 5.1 6.4 4.0 

D/E ratio  X 3.99 3.52 2.95 2.47 2.28 

※Shareholders’ Equity  : Subtract  ’Shares of Minor Shareholders’ from ‘Net Assets’
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This document includes statements concerning future results. 
Such statements are based on calculations and predictions and 
are neither definite nor guaranteed. Please be aware that future
results may change in accordance with changes in assumptions 
related to the management environment and the like.

This document includes statements concerning future results. This document includes statements concerning future results. 
Such statements are based on calculations and predictions and Such statements are based on calculations and predictions and 
are neither definite nor guaranteed. Please be aware that futureare neither definite nor guaranteed. Please be aware that future
results may change in accordance with changes in assumptions results may change in accordance with changes in assumptions 
related to the management environment and the like.related to the management environment and the like.

【Enquiries regarding this document】

Finance Section, Accounting & Finance Department
Okinawa Electric Power Company, Inc.

TEL ： +81-98-877-2341 FAX ： +81-98-879-1317
Email ： ir@okiden.co.jp

【【Enquiries regarding this documentEnquiries regarding this document】】

Finance Section, Accounting & Finance DepartmentFinance Section, Accounting & Finance Department
Okinawa Electric Power Company, Inc.Okinawa Electric Power Company, Inc.

TEL TEL ：： +81+81--9898--877877--23412341 FAX FAX ：： +81+81--9898--879879--13171317
Email Email ：： ir@okiden.co.jpir@okiden.co.jp


