
Years ended March 31, 2004, 2003 and 2002 2004 2003 2002

For the year:
Electric energy sales (Millions of kWh)

Lighting ............................................................................................................................... 2,808 2,704 2,728
Power................................................................................................................................... 4,348 4,179 4,161

Peak load (Thousands of kW) .............................................................................................. 1,409 1,325 1,396

At year-end:
Number of customers:

Lighting ............................................................................................................................... 710,638 702,178 689,939
Power................................................................................................................................... 68,082 68,526 68,322

Generating capacity (Thousands of kW)............................................................................... 1,918 1,676 1,676
Route length of transmission lines (km):

Overhead ............................................................................................................................ 681 636 627
Underground ...................................................................................................................... 189 163 160

Thousands of
Millions of Yen U.S. Dollars

2004 2003 2004

For the year:
Operating revenues ............................................................................................................... ¥148,627 ¥145,072 $1,406,252
Operating income .................................................................................................................. 16,859 17,034 159,514
Net income ............................................................................................................................. 5,497 5,121 52,010
Per share of common stock (yen and U.S. dollars):

Basic net income ................................................................................................................ ¥354.44 ¥329.01 $3.35
Cash dividends applicable to the year .............................................................................. 60.00 60.00 0.57

At year-end:
Total assets .............................................................................................................................. ¥402,408 ¥421,081 $3,807,432
Total shareholders’ equity ..................................................................................................... 79,448 74,326 751,706

Note: The U.S. dollar amounts represent translation of Japanese yen for convenience only at the approximate exchange rate on March 31, 2004, of ¥105.69 to $1.

Years ended March 31, 2004 and 2003

Financial Highlights (Consolidated)

Operating Highlights (Non-Consolidated)
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The Okinawa Electric Power Company, Incorporated

Note: The term “fiscal 2004” as used in this report refers to the business year ended March 31, 2004. The same applies to other fiscal years.
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One of Japan’s ten electric power utility companies, The Okinawa Electric Power Company, Inc. (OEPC) supplies

power throughout Okinawa Prefecture, which has a population of approximately 1.3 million. The Company supplies

power to 39 inhabited islands scattered over a wide area measuring approximately 400km from north to south and

1,000km from east to west. By addressing public utility-related issues and simultaneously working to maximize oper-

ating efficiency, we provide universal services and maintain a steady and reliable supply of electricity. We celebrated

the 30th anniversary of our establishment in May 2002, and in March of the same year the Company’s shares were

listed on the 1st Section of the Tokyo Stock Exchange, which reinforced our corporate position.

This is a time of difficult reforms as the industry moves from partial to full-scale liberalization of the electric

power retailing market. To meet the challenges accompanying this period of great change, we will continue our

strenuous efforts to solidify our position as the company of choice among our customers, shareholders and investors.
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Outline of Facilities
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Power generation
Type Max. capacity Fuel used
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Izena 3,800 MAX   1,0005 [units]

Aguni 1,080 MAX      3805 [units]
Tonaki 915  MAX      3655 
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Tokashiki 3,650 MAX   1,000[units]
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*As of March 31, 2004


